
RESOLUTION. 2013- 05

RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY FOR THE REDEVELOPMENT AGENCY OF THE CITY OF

HAYWARD, ACKNOWLEDGING STATE DEPARTMENT OF
FINANCE REVIEW AND FINDINGS REGARDING THE HOUSING

ASSET TRANSFER LIST AND DIRECTING TRANSFER OF
HOUSING ASSETS CONTAINED IN THE DEPARTMENT OF

FINANCE APPROVED HOUSING ASSET LIST TO THE HOUSING
AUTHORITY OF THE CITY OF HAYWARD ACTING AS THE

HOUSING SUCCESSOR AGENCY PURSUANT TO CALIFORNIA
HEALTH AND SAFETY CODE SECTION 34181(C)

WHEREAS, the California state legislature enacted Assembly Bill xl 26 (the
"Dissolution Act") to dissolve redevelopment agencies formed under the Community
Redevelopment Law (Health and Safety Code Section 33000 et seq.); and

WHEREAS, pursuant to Health and Safety Code Section 34173, the City Council of the
City ofHayward (the "City Council") declared that the City ofHayward, a charter city (the
"City"), would act as successor agency (the "Successor Agency") for the dissolved
Redevelopment Agency of the City ofHayward (the "Dissolved Agency") effective February I,
2012; and

WHEREAS, pursuant to Health and Safety Code Section 34176(b)(3) of the
Redevelopment Law, the City Council elected for the City not retain the housing assets and
functions previously performed by the former redevelopment agency, and instead selected the
Housing Authority of the City of Hayward (the "City Housing Authority") to serve as the
successor housing agency pursuant to Section 34176(b)(3) effective February 1,2012; and

WHEREAS, on August 1,2012, the Housing Authority submitted the Housing Asset
Transfer List (the "Draft Housing Asset List") to the California Department ofFinance (the
"Department") (Attachment III to the StaffReport dated May 20,2013 (the "StaffReport")).
The Draft Housing Asset List was a list of all "housing assets" of the Dissolved Agency, as
defined in Health and Safety Code Section 34176(e), including: real and personal property
interests acquired for low- and moderate-income housing purposes; encumbered funds; loan and
grant receivables for assistance provided by the Low and Moderate Income Housing Fund
("Housing Fund"); rents and payments from housing operations; and amounts owed to the
Housing Fund as a result ofpreviously deferred or borrowed Housing Fund deposits; and

WHEREAS, the Housing Authority received a letter from the Department dated February
25,2013, approving all housing assets listed on the Draft Housing Asset List (except for Items
106 and 107 on Exhibit D thereof) herein after referred to as the "Final Housing Asset List"
(Attachment II to the StaffReport) which includes all of those housing assets approved by the
Department; and
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WHEREAS, the State Controller's Office (the "SCO") intends to conduct a review of the
Dissolved Agency's assets. The SCO has stated in other published audits that the transfer of
housing assets from a successor agency to a housing successor requires Oversight Board action
directing transfer of those assets; and

WHEREAS, the Successor Agency requests that the Oversight Board direct transfer of
the housing assets contained in the Final Housing Asset List to the Housing Authority as the
housing successor for the Dissolved Agency; and

WHEREAS, the accompanying Final Housing Asset List and the Staff Report provide
supporting information upon which the actions set forth in this Resolution are based.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board hereby finds and
determines that the foregoing recitals are true and correct, and together with the following
documents and information form the basis for the approvals, authorizations, findings, and
determinations set forth in this Resolution: (1) the Final Housing Asset List; (2) the Staff Report;
and (3) the information provided by the Successor Agency and Housing Authority staff and the
public.

BE IT FURTHER RESOLVED that in accordance with Health and Safety Code Section
34181 (c), the Oversight Board does hereby authorize and direct the transfer of the housing assets
contained in the Final Housing Asset List to the Housing Authority acting as the housing
successor to the Dissolved Agency, and to do everything necessary and appropriate to effectuate
said transfer.

BE IT FURTHER RESOLVED that the transfer of the interests shown in the Final
Housing Asset List to the Housing Authority is exempt from the requirements of the California
Environmental Quality Act pursuant to State CEQA Guidelines Section 15301 (as an action
resulting in continuation of an existing facility).

BE IT FURTHER RESOLVED that the Successor Agency is hereby directed to notify
the California Department of Finance of the actions set forth in this Resolution in accordance
with Health and Safety Code Sections 34179(h) and Section 34181(f).

BE IT FURTHER RESOLVED that this Resolution shall take effect at the time and in
the manner prescribed in Health and Safety Code Section 34179(h).

HAYWARD, CALIFORNIA, May 20, 2013

ADOPTED BY THE FOLLOWING VOTE:

AYES: 4 BOARD MEMBERS:
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Sweeney, Chair
Hodges
Salinas
Armas



NOES: 0 BOARD MEMBERS:

ABSTAIN: 0 BOARD MEMBERS:

ABSENT: 3 BOARD MEMBERS: Valle
Henson
Bristow

d

ATTEST:

3

Oversight Board Designated
Communication Official



Attachment II

DEPARTMENT OF FINANCE
HOUSING ASSETS LIST

ASSEMBLY BILL X1 26 AND ASSEMBLY BILL 1484
(Health and Safety Code Section 34178)

Former Redevelopment Agency: City of Hayward Redevelopment Agency

Successor Agency to the Former
Redevelopment Agency: Hayward Succesor Agency to the Former Redevelopment Agency of the City of Hayward

Entity Assum ing the Housing Funct ions
of the former Redevelopment Agency: Housing Authority of the City of Hayward

Entity Assum ing the Housing Functions
Contact Name: ..:.K;:;:e1""IY~M::.. .:.;M:.;:o;:.:ra::;.n:.;:·u;...... _

Entity Assum ing the Housing Functions
Contact Name: ..:O:.:,m:.:;a::;.r...:C:,:o:.:,rt:.;:9Z:::- _

TiUe Assistant City Manager Phone (510) 583·4305

TiUe Housing Development Specialist Phone (510) 583 - 4246

E-Mail Address kelly.morariu@hayward-ca.oov

E.,.Mail Address omar.cortez@hayward~

All assets transferred to the entity assuming the housing functions between February 1, 2012 and the date the exhibits were created are included in this housing assets list.
The following Exhibits noted with an X in the box are included as part of this inventory of housing assets:

Exhibit A • Real Property
Exhibit B· Personal Property
Exhibit C - low-Mod Encumbrances

Exhibit D - loans/Grants Receivables

Exhibit E - Rents/Operations
Exhibit F- Rents

Exhibit G - Deferrals

Prepared By:

Date Prepared :

x
X
X
X

N/A
NlA
X

OmarCortez

713112012
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ElChibil A - Real Proparty
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34178 (8) (2)
Housing Successor Owned Real Property (Section 34178(e)(1))

-r., ';'1 ~ .
I~S;;iidi;iiti oat or lIi....tn

. I • Cons~~ CanstnlCtiOn conttruetlan "II~~~
Is ll1e prope 'W ns i; l o -,,~s~ iIi~ct. or.cqulslrl n arK sttfon or (option ht)

Totl' entum by . seore af row· aciSln
! I " ~~":

c: tstu ad collUfun d acqulsltton P_.bI. ...::

~
Legat TItle,and Canylng V.r~ square arl~. owomodhod ng mod hO<lillng Sii~c. sell" '..ftit~lhet RD. IWith non. DA bytht "sem ~"

.. '(we01As,llt It , i:;· ~on ~. of Asset ~" modho.~lng c:a, ,enant? cownant bl ~gency monies funcb funds _:~~ .-..
1 RealProperty B & Grand Site SO 20,813 100% ExIsting DDA Indusionary, CRL 712712012 NlA NlA $0 7J812010 FeeTIUe

requiresrecordation
atalJordbillty
covenant

2 RealProperty A & WalnutSne S707,539 30,492 100% CRL 712712012 $707,539 N1A SO 612412009 FeeTItle
DDAunder
negolationwill
requirerecordation of
affordbility covenant

3 Affordability Covenant GlenEdenApertments SO 45,302 100% Yes
CRL,Federal 211/2012 $490,000 N/A SO 811811992 Affordability
HOMEfundino Covenant

4 ResaleReslt1d1on 2681 NorthemCross N/A NlA 100% Yes Inelusionary, CRL 21112012 N1A N/A SO 412812009 Optionand
Rd. Right of First

Refusal
5 ResaleRestrldlon 2785JourneyLn. N1A NlA 100% Yes Inc:lusionary, CRL 21112012 NlA N/A $0 111512010 Optionand

RightatFirst
Refusal

6 ResaleRestriction 29010 CaravanLn. NlA NlA 100% Yes InduBionary, CRL 21112012 NlA NlA $0 3/412008 Optionand
Rightof First
Refusal

7 ResaleRes1l1dlon 29034 Tredowinds Ln. N/A N/A 10CO.4 Yes Ineluslonary,CRL 21112012 N1A NlA SO 212612010 Optionenel
RightatFirst
Refusal

8 ResaleRestrtc:llon 29048 CarevanLn. N/A N/A 100% Yes Inelusionary, CRL 2/112012 N/A N/A SO 1212812007 Optionand
RightatFirst
Refusal

9 ResaleRestrtc:llon 29078 CeravanLn. N/A N/A 100% Yes Inelusionary, CRL 2/112012 N/A N1A $0 612812011 Optionand
Rightof First
Refusal

10 ResaleRestnetion 29092 CaravanLn. NlA N1A 100% Yes Induslonary. CRt 21112012 N/A NlA $0 813112011 Optionand
Righi of First
RefUSal

11 ResaleRestrtdIon 29096 CaravanLn. NlA N/A 100% Yes Inc:luslonary, CRL 21112012 NlA N/A SO 913012011 Optionand
RightatFirst
Refusal

12 ResaleRestrtdion 291OS CeravanLn. NlA N1A 100% Yes Inctusionary, CRL 21112012 NlA N1A $0 1212812011 Optionand
Rightof First
RefUSal

13 ResaleRestrtc:llon 25417 Huntwood Ave. N/A N/A 100'16 Yes lnelusionary, CRL 21112012 NlA NlA $0 312412008 OpDon and
RightatFirst
RefUSal

14 ResaleRestrtdlon 25441 Huntwood Ave. NJA N/A 100% Yes Inelusionary, CRL 2/112012 NJA N/A SO 412112009 OpUonand.
Right of First
Refusal



15 ResaleRestriction 25466 Huntwood Ave. NJA NJA 100% Yes Inclusionary, CRL 2/112012 N/A N/A SO 512212008 Optionand
Rightof First
Refusal

16 ResaleRestriction 25473HuntwoodAve. NJA N/A 100% Yes Inclusionary, CRL 21112012 NJA N/A SO 1212412008 Optionand
Rightof First
Refusal

17 ResaleRestriction 25530HuntwoodAve. N/A N/A 100% Yes Incluslonary, CRL 21112012 NJA N/A $0 913012009 Optionand
Rightof First
Refusal

18 ResaleRestriction 22704AthertonSt. N/A N/A 100% Yes CRL 21112012 NJA N/A $0 811612005 • OptiOn and
Rightof First
Refusal

19 ReseleRestriction 22706Atherton51. NJA N/A 100% Yes CRL 21112012 NJA N/A SO 811612005 • Optionand
Rightof First
Refusal

20 ResaleRestrtcllon 22716Atherton51. N/A N/A 100% Yes CRL 21112012 N/A N/A $0 6/1612005 • Optionand
Rightof First
RefUsel

21 ResaleRestrtcllon 22718Athertonst NJA N/A 100% Yes CRL 21112012 N/A N/A $0 811612005 • Optionand
Rightof First
Refusal

22 ResaleRestriction 22730Atherton51. NJA NJA 100% Yes CRL 2/112012 NJA N/A $0 6/1612005 • Optionand
Rightof First
Refusal

23 ResaleRestriction 22740Atherton5l N/A N/A 100% Yes CRL 2/112012 N/A N/A $0 811612005 • Optionand
Rightof First
Refusal

24 ResaleRestriction 22742Atherton5l NJA NJA 100% Yes CRL 2/112012 N/A N/A $0 811612005 • Optionand
Rightof First
Refusal

25 ResaleRestrtcllon 22766Atherton5l N/A NJA 100% Yes CRL 21112012 N/A NJA $0 811612005 • Optionand
Rightof First
Refusal

26 ResaleRestrtction 22768Atherton5l N/A N/A 100% Yes CRL 21112012 NJA NJA $0 811612005 • Optionand
Rightof First
Refusal

27 ResaleRestrtction 22705Watkins51. N/A N/A 100% Yes CRL 21112012 NJA N/A $0 811612005 • Optionand
Rightof First
Refusal

28 ResaleRestriction 22715Watkins51. N/A N/A 100% Yes CRL 21112012 , N/A NJA $0 811612005 • Optionand
Rightof First
Refusal

29 ResaleRestriction 22717WatkinsSt. N/A N/A 100% Yes CRL 21112012 N/A NJA $0 811612005 • Optionand
Rightof First
Refusal

30 ReseleRestriction 22727Watkins51. N/A N/A 100% Yes CRL 21112012 NJA NJA $0 811612005 • Optionand
Rightof First
Refusal

31 ReseleRestriction 22741Walkins 51. N/A N/A 100% Yes CRL 2/112012 NJA NJA SO 811612005 • Optionand
Rightof First
RefUsel

32 ReseleRestriction 22761Watkins51. N/A N/A 100% Yes CRL 21112012 NlA N/A SO 811612005 • Optionand
Rightof First
RefUsel

33 ResaleRestriction 22771Watkins51. N/A N/A 100% Yes CRL 211/2012 NlA N/A $0 811612005 • Optionand
Rightof First
Refusal
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this date correspondsto the date of recordationof the a1fOnlabmty covenantagamstthe site where umtsIn row1118 to 1135 are located.

34 ResaleRestriction 22.n3 Walkins Sl NJA NJA 100% Yes CRL 2/112012 NJA NJA $0 611612005 • Option and
RightofFIl'Sl
Refusal

35 ResaleRestriction 22.n8 AthertonSt NJA NJA 100% Yes CRL 2/112012 NJA NJA $0 611612005 • Optionand
Right of FIrst
Refusal.

sJ Assel types may includeIow-modhousing,mlxed-lncome housing, low-modhousing
with commen:lalspace,mixed-incomehousingwith commerdal space.

bI Mey includeCarlfomfe Redevelopment Law, lax aedits. stale bond Indenw11lS, and
fede",1funds requirements.

cJ Deedsof lIust associatedwith HousingAssetsIIstadon EJchibit 0 or
EXhibit E are not seperatelylisted in this ExhlbltA; but are considerd
InterestIn real propertyof the HousingSuccessorIncorporated hereinby
this reference.

dI Affordabilitycovenantsassociatedwith HousingAssets listedon EJchlbil
oor ExhibilE are not seperatelylisted In this EJchiblt A; but are conalderd
InterestIn real propertyof the HousingSucc;essor Incorporated hereinby
this reference.
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Exhibit B • Personal Property
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (al(ZI
Housing Successor Owned Personal Property (Section 34176(el(1))

b, r 0.18 of A~qulsition

I
tllinstarto cos funded AcquisitIon Acqu sltlon
Housn wI Low-Mod costs funclelf ees fur1clelf o to of

h ,x;;m iit '~" '.
Cr':ig ".Iue SUccMSor Hous .ng Fund with aliter ROA wllhnon. acquisition bym-fjI , Q~~llon " "....."'.. Ag.ncY monies funds RDAfund!. !_ ~. ~"".rRriA

Housing Related Files Housing Related Files $0 1-Feb-12 N/A NlA N/A Varies
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20

al Asset types any personal property provided in residences, including
fumfture and appliances, all housing.related files and loan documents,
ofrlCll supplies. software licenses, and mapping programs, that were
acquirecllor low and moderate income housing purposes, either by
pu~ase or through a loan, In whole or In pert, \lAtheny source of funcls.
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Exhibit C - Low-Mod Encumbrances
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (al (ZI
Encumbered Housing Funds for Enforceable Obligations (Section 34178(el(ZII AND Excess Housing Bond Proceeds

'.
"

-,of . . .
conBtrucilon czi

I
Tohl' amount Is th. pr0P:'!!ty aequl.ltlon cosl C0llc&truetloll

r!
'1)pe Oft\IIU.;ll>9':...lIi. Dat. cl)f1lract for cU,""'n d .ncurnt>ered by hind. WIth Construction or ~~quJsltlon Dal.of'0,....... ~ror~\Ibl. forth. alllW-mOO Sourc. of low Currant low·Mod acqul$li'lon co;i', costs hlndlld cons1JUCtfonor
t'ttfMeIWyobligattd ~.. CelltraclUat ~!~~~ houolng modhoulllng ownorof HollSlng F d riJ~dwRh wll'fnon-RDA "ae,:!:litem, 1I1Ilfetf -~~, ~, ~oltl!n!!l1t? covenllllt bJ tho prolHlrty monl•• othor lUlA~nM ,l\!1l!I8. thl!, r

1 LowModHousing 101112009 Tennyson $ 300,000.00 Ves CRL,HOME Tennyson $1,500,000 ($1.2 $0 N/A 10/112009-
rrennyson Gard.ns Preservation federal Preservation millionhas been Acquis~ion Date
Apartments) Limited requirements, Limfted disburs.d)

Partn.rship taxcredfts, Partnership

2 LowModHousing 0312312010 and EdenHousing, $ 2,068,861.35 Ves CRL,HOME, Ed.n $4,250,000 $0 NSP2,HOME 611912012:
(SouthHayward BART 0611412011 Inc. Slateand Housing, Inc. ($2,161,13Bhas fundsto pay Properly
Affordabl. Housing NSP2fed.ral been disbursed acquisition costs Acqulsftion Date.
Development) requirements, to dateto andfubJre Construction start

tax credits, reimburse construction and date:April2013;
bond projectd.....loper permanent exp.cted
indentures, for financing completion date:
other predevelopment 18monlhsfrom

andacouisitlon 04113
3 LowModHousing- 1211112009 Partiesto lh. $ 900,000.00 Ves, win be CRLandJoint Income- $.1,000,000 N/A N/A NlA

FirstTime Homebuyer JointStipulation Stipulation of EligibleFirst· ($100,000
Downpayment of Class Class time alreadyproVided
Assistance Loans Settlement and Settlement and Homabuyers to income-

ClassSettlement Class eligiblefirst·time
Agreement and Settlement homebuyers)

Release In Agreement
connection wilh and ReleaseIn
Heywards238 connection
CorridorCivil with Hayward's

Lawsufte; Income. 238 Corridor
EligibleArst-tlme CivilLawsuit

Homebuyers

4 NlA,AnnualOrderfor N/A,AnnualOrder Goldfarband $ 29,622.00 NlA NlA N/A N/A N/A N/A N/A
al'fordable housinglegal Lipman, LLP
services

NlA, ContrectfOr 71212D10 FirstHome $ 26,625.00 NlA NlA NlA NlA NlA N/A N/A

homabuyer servicesto Inc./BayArea

promoteaffordable Homebuyer

homeownership Services

5 ODDOrtunnles
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N/A,contracl to provide 11/1512011 John DeClercq $ 116,000.00 NlA NlA NlA NlA NlA NlA N/A
project menegement
servicesrelatedto Ihe
South HaywaRl BART
TransitOriented
Affordable Housing

6 DevelOlllTlent
7
8
9
10
11
12
13
14
1S
16
17
18
19
20

eI May InclIde low-modhousng. mlxed-1ncome housing,low-modhousingwithcommerclel
apace. mlxed-1ncome housing'M1h commercial space.

bI May include Califorria Redevelopment Law, lex cred~s, statebond indentures, andfederal
funds fllquirements.

cJAsset conslilulesexcesshousingbond proceedswhich will be
encum"bered pursuant10the procadufllS n HeallhandSafely CodeSection
34176(g).
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Exhibit D - LoanslGrants Receivables
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
Assets generated from Housing Fund Expenditures on Property Owned by Third Parties (Section 34176(e)(3»

, ' I, ' .&'''!''~ i-: ' ,, . contractual ":.~.

".' .
, "
. ' requlremen

I,; ;, - > ~ Was the Low-Mod Purp4)se for PKifyi ng th

it!l' USlng FUnd amount IData the loan or
P on or flttt)t Iythlch the funds purpos sfor hlCh Repaymen d teoIf Curren

.... =faralpan er a A!npunt of the loan vi om tile loan or were loan d or itt. dsm the funds re for a Intlr'e tat• 0IItIl n 'jn,.

Irtamf ' S••~ .. :ur-••, , gI'a1ltWa$"~ grant was lasued granted used? loan oflpan
-~1 Loan S 1,477,344.00 Madepursuant to Loan made by the Third partyand Yes, they stemfrom Repayment O",-\, $ 1,477,344,00

Joint Stipulation 01 HousingAuthorityto projectdelivery Joint Stipulatipn of conditlpns and
ClassSettlement the City01Hayward expenses in ClassSettlement and schedule stipulated
and Class connaenon with ClassSettlement in JplntStipulatipn
Settlement 2381 Opportunity Agreement and 01ClassSettlement
Agreement and te Purchase . Release!n and Class
Releasein HomeProgram connection with Settlement
eenneeuen \\lith required pursuant Hayward's 238 Agreement .and
Hayward's 238 pJClint Corridor Civil lawsuit Releaseln
CorridorCMI Stipulalicn01 connection wtth
Lawsu~ dated Classsettlement Hayward's 238
1211112009 and and Class CprridorCivll
LoanAgreement Settlement Lawsu~

between the City Agreement and
andthe Housing Release in
Authprity dated connectioo\\lith
August3, 2011 Hayward's 238

CorridorCivil
L8WBult

2 Loan $ 288,000.00 71111991 E.C.Magnolia Court, To harpfund tho Yes 61112038 0% $ 288,000.00
Inc. development of

E.C. Magnolia
Cpurt.a 21·unit
affPrllabie
hOUsing
development fpr
IPW-income
disabled
households
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~ .. u ...,.

contnlctual
tequlremelltS'

watt.e L07~ Purpose fo r . s~clfylng

Rap ym nt da~, IfHOtIBlilI-Fattlr P....on or .ntlty which ttl. fundi purpos • for which Current

luuldiorti klmara Am0u;t~:.lO~" Date the loan or whom til loa n o r were loaned Of' tile fund. maybe til. funds are for a lotant rete outstanding

~.'i ' ~s.fGo1bGIIt.. . .ra..t.... grantwu tssuBd - granted uaad? loan o f loan !()l!n .......'t .•'

3 Loan· $ 275,000.00 11/1/1998 Harris CDCII1 Assoc:ialBS To help fund the Ves 11/112053 4.762% $ 275,000.00
development of
Harris Court, 8

2lkmit affordable
housing
development for
low-income
households

4 Loan $ 250,000.00 7/1812007 Eden Housing, Inc. To help fund the Ves 7/1812065 0% $ 240,000.00
rehabilitatio n of
Villa Springs , a
66-unit affordable
rental housing
developme nt for
Io1.¥-income
households

5 Loan $ 507,000.00 21712007 Eden Housing, Inc. To help fund the Ves Interast-only 5.1% $ 417,832.74
construction of a payments due the
6O-unil alTordable firstday of every
rental housing month throughout
developme nt for the term of the loan.
low-income Loan due in full on
seniors located at 0210712022
theC&Grand
sileo

6 Loan $ 750.000 .00 121712007 Hayward Pacific To help fund the Ves 121712062 3% $ 750,000.00
Associates rehabilitation and

saismic retrofit of
Tha Majestic, a

78-unit affordable
rentalhousing

development for :
Iow-lncome
households
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--

contrllctual
requlremen

~lW"h".VJ-Mod P.u~efor peclfylng
odflHrFtmttftJOulll ll/'$OO or entity to , which the funds purpqs s ,for ,whlch Rep entdm..1f Current

tsiulctfor • loaft Oi'a Amount aftha loan Vatlli tho "I\or whom the loan o,r were loan d or the run s mB)' be the n santora Inl:&l'IIst rate outltl~

tt"hI,f lP'ant? S.~footJlOte ..; orgr.ant -o',illtwaS,'.....d ~W~JUlilld '_•,n.rcaJ:lt.ed used'l loan .1QUWjl. ...mna,
7 Loan $ 2,028,681.00 8/13/2009 Sara Conner Court, To help fund the Yes 9/15/2059 3% $ 2,028,681.00

L.P, construction of
Sara Conner

Court, a 57-unit
affordable rental

housing
development for

low-income
households

8 Loan $ 1,500,000.00 10/1/2009 Tenn)'son Preservation To help fund the Yes 12131/2049 3% $ 1,500,000.00
Limited Partnership acquisition and

rehabilitation of
Tennyson

Gardens, a 96·
unit affordable
rental housing

development for
low-income

9 Loan $ 4,250,000.00 03/23/2010 and Eden Housing, Inc. To help fund Yes 5/1512070 0% $ 2,161,138.65
0611412011 acquisition of site

and construction
of 151·unit South
Hayward BART

Affordable Rental
Family and

Senior Housing
Development

10 Loan $ 7,480.00 8/28/1998 Gerrydlne G. Groaney Loan for Yes 9/112028 4.88% $ 5.324.86
and Tami M.Groaney Downpayment

and/or Closing
cost for First
Time Home

B"""'rs
11 LOBn $ 6,080.00 2/26/1999 Linda Griffin Loan for Yes 3/1/2029 4.65% $ 4.658.74

Downpayment
and/or Closing
cost for First
Time Home

Buvers
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..
c:nt~~al

requIrements
Was the Low'oMod Purpoufor specifying th

K!)Wlft11 F...AIIlIOI'i,!, .~ Perto . or entity to w.hlch ttle fUl!g~ PU[poSIS rOrWhlch R p ymant de . ,If

'*'
Cum nt....fOI'*_.... ~.oul)t of th aloa l'! Date the loan or Whom the lOiln f ware loaned or th fundsm. y Ithe n art fo r I InWMI oubIt!JQd1ig ,

.111'# .ralit?·... ftrotI'iOt8.a; ;.' » _traM ....iit.~ IHlnt w8Jlnued gMlnted u sed? Joan qfJOlI.n r~~""'"
12 Loan $ 7,783.00 9/811999 Sergio Martinez and Loan for Yes 9/112029 4.50% $ 5,669.35

Lucina Martinez Downpayment
and/or Closing
cost for First
Time Home

Buvers
13 Loan $ 4,200.00 12/22/1999 Paula J. Whitaker and Loan for Yes 1/112030 4.66% $ 3,131.90

Georgia E. Whitaker Downpayment
and/or Closing
cost for First
Time Home

Buvers
14 Loan $ 10,872.00 11/1512001 Denequla Macrina Loan for Yes 11/112031 3.97% $ 8,387.56

Antoine Downpayment
and/or Closing
cost for First
TIme Home

RII""'"

15 Loan $ 14,000.00 311312002 Jaime Mondragon and Loan for Yes 6/112032 3.07% $ 13,932.33
Jose Mondragon Downpayment

and/or Closing
cost for First
Time Home

Buvers
16 Loan $ 19,000.00 312212002 Nicole E. Sprague Loan for Yes 6/112032 2.82% $ 14,314.08

Downpayment
and/or Closing
cost for First
Time Home

BuverR
17 Loan $ 18,271.00 11/1/2002 Willard P. Pingree and Loan for Yes 11/112032 2.76% $ 14,024.98

Lynette G. Pingree Downpayment
and/or Closing
cost for First
Time Home

Bu","rs

17
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contnl~al

-, .. requirements

W.1III~J)d Purpose for specifying !he
IR.p~ent date, If, HDUlfngFu"UmOllnt . PereClnor entity to " whlch 'th e funds e~urpol's fo r whlcfl CUm!nt

fnu4MI tw.atOAfI ot • AmoUfI~ '..f C1.·bin DQta·Cl.~n ;;r om the lOan or wore loaned or the fund may be th e fund are fo t a lnt.restriitll .atICstahiIIng ......... lftntthefootJiotl,.., . . f : otlrant· ..·,· gradl"-1I8uetf (!rar..l-~~sd ' -Qralt tlld used? Joan 01,!.<l.._1\ .......
18 Loan $ 20,000.00 4/30/2003 Jose Camacho and LOBn for Yes 5/112033 2.31% $ 15,328.46

Marilyn Camacho Downpayment
and/or Closing
cost for First
Time Home

Buvers

19 Loan $ 20,000.00 5/212003 Joel Vieyra and Maria Loan for Yes 611/2033 2.26% $ 15,351.47
Vieyra Downpayment

and/or Closing
cost for First
Time Home

Bu"......

20 Loan $ 20,000.00 7/18/2003 Clint C. Armbruster LOBn for Yes 811/2033 2.13% $ 15,370.88
Downpayment
and/or Closing
cost for First
Time Home

RII""rs

21 Loan $ 20,000.00 9/3/2003 TaiaL. Willis LOBn for Yes 9/112033 2.11% $ 15,448.05
Downpayment
and/or Closing
cost for First
Time Home

Bu-rs

22 Loan $ 20,000.00 10123/2003 Kelly M. Cavagnuolo Loan for Yes 11/112033 1.95% $ 15,416.03
and Angela M. Uyeda Downpayment

and/or Closing
cost for First
Time Home

Buvers
23 Loan $ 17,413.00 2111/2004 Ussette Nunez aznd Loan for Yes 2/112034 1.90% $ 12,502.44

Fatima J. Nunez Downpayment
and/or Closing
cost for First
TIme Home

Bu-rs

18



'.'
;~~~I

requlrementll

w••tIieLor~ Purpq$ e for s~llYing the
R6UiJ..,." Person or entity t9 whlchthe,fun~ pur~es klr'wl\lch R paym t dat., !! Current
f......a~._Ot. ~ount of theloi~ oatetheloan or .whom the an or wllre I~r'ied 01' the ful)d m ay Ithe nits . ... • Inte....t ratll !!Ii ianiiliij ,•

le.Oi';/''..; ,gMit?s..~~ , ,",_,oi~,, ;, -,:, ,~~-., ; _ .. _. r_ .. d granted used? loan ··~tQ:;J-· ~ "

24 Loan $ 20,000,00 312512004 Cheryl E. A. Roman Loan for Ves 4/112034 1.81% $ 15,581.20
Downpayment
and/or Closing
cost for First
Time Home

Bu""rs
25 Loan $ 18,000.00 4/22/2004 Stacy Hermosillo and Loan for Ves 5/1/2034 1.84% $ 666.64

Anthony Hermosillo Downpayment
and/or Closing
cost for First
Time Home

Buvers
26 Loan $ 20,000.00 5120/2004 Laura J. Munoz Loan for Ves 6/112034 1.62% $ 15,683.18

Downpayment
and/or Closing
cost for First
Time Home

Buvars
27 Loan $ 20,000.00 6/4/2004 Angelina Souza Loan for Ves 6/112034 1.80% $ 15,672.92

Downpayment
and/or Closing
cost for First
Time Home

Buvers
28 Loan $ 20,000.00 7/2/2004 Derrick Levingston Loan for Ves 7/1/2034 1.80% $ 15,747.51

Downpayment
and/or Closing
cost forFirst
Time Home

Bu""rs
29 Loan $ 20,000.00 71712004 Donna Lee Bell Loan for Ves 7/1/2034 1.80% $ 15,721.29

Downpayment
and/or Closing
cost for First
Time Home

Buvars

19



.. , ' .
. :~- ..

-.' c;Onti'lletul' .'
.. requlromenb

Wti.& tM Low-Mod Purpose"for 5Pl1c!Mngtl't
'. H_lIIfhnd_ant Person or,entlty.to I~hich the fllnds purposes for which ReJaymentda • If Cum l'll'

ImNlifbtalo81tor'll AmOUII~ iol;t . tl'IINID Dat8fhe~Of ~ != the~lor
were loaned br the fund maybe th e fun ds ·are for a Interell t rate ol.....ilflg.

~, I..ntts..,..... Ol'gtanl ",*nllNU•.1ftu8d . ~.~.J.. u;4 gtll~ ." --G.. , Ioan, -e-,

01_ ....~.
30 Loan $ 17,000.00 7/1212004 Ivan Hoi Hung Lau and Loan for Yes 7/112034 1.80% $ 13,350.57

Candy Yuen Wah Ma Downpayment
andlor Closing
cost for First
Time Horne

1:1".......

31 Loan $ 20,000.00 7/2812004 Enrique V, Romero and Loan for Yes 81112034 1.71% $ 18,720.33
Maria Del Carmen Downpayment

andlor Closing
cost for First
Time Home

Buvers

32 Loan $ 20,000.00 1219/2005 Shirley D. Mack Loan for Yes 11112036 3.07% $ 17,117.77
Downpayment
andlor Closing
cost for First
Time Home

Bu....rs

33 Loan $ 17,400.00 12116/2005 Mlchelie Morineau Loan for Yes 11112036 3.07% $ 14,892.44
Downpayment
andlor Closing
cost for First
Time Home

l:Iu....rs

34 Loan $ 20,000.00 3/30/2006 Lorinda L. Pimentel Loan for Yes 4/112036 3.35% $ 17,348.54
Downpayment
andlor Closing
cost for First
Time Home

Bu....rs
35 Loan $ 20,000.00 8/212008 Jenee D. WIlliams Loan for Yes 61112036 3.62% $ 17,525.95

Downpayment
andlor Closing
cost for First
Time Home

Suuers

20



contractu I
, .',"

Iil J'1tlIull'9fll enb
Wdthe Low-Mod I' PUfP:OS8 for speclfyfng th

HodtfnoF81ld..-.ne Peraon or litltyto which 'th e funds purpose fo\"wllich R. paym da~, !! Cul'nlllt "
IullIcJtar.tolIIiI.... Amount of the loan Date the loan or Jr" m the 'oan or were loaned or tnefunds !naybe the lid are foU In rn rate o,utstan dl" ,"it 1IrantI.....fOOtiiOta·a. -, -CIt. _..~,

i'ant w as Issulld g~!l~iId " used? loan of l~n, ~OI!nbl!'_

36 loan $ 20,000.00 1012412006 Henry F. Chiu loan for Yes 1111/2036 4.18% $ 17,898.42
Downpayment
and/or Closing
cost for First
Time Home

Bu-rs
37 loan $ 20,000.00 1215/2006 Monique Morris loan for Yes 121112036 4.28% $ 17,964.59

Downpayment
and/or Closing
cost for First
Time Home

Buvers
38 loan $ 20,000.00 5/1412007 Jozette J. Wilson loan for Yes 6/112037 4.30% $ 19,395.80

Downpayment
and/or Closing
cost for First
Time Home

Buvers
39 loan $ 20,000.00 7/612007 Roderick O. Donald loan for Yes 7/112037 4.22% $ 20,319.82

Downpayment
and/or Closing
cost for First
Time Home

8uvers
40 loan $ 20,000.00 1211912007 lance Ulrich Kutz and loan for Yes 1/112038 4.23% $ 18,468.74

Jennifer Ann Kutz Downpayment
and/or Closing
cost for First
Time Home

Buvers
41 Loan $ 20,000.00 1/1112008 Afrah Abdullah and Loan for Yes 211/2036 4.38% $ 18,461.58

Tyson Amir-Mustafa Downpayment
and/or Closing
cost for First
Time Home

Buvers

21



-; - " " t·" ,. co ntractual
', '

requ1remen, \Via 11K;.~" 'ell Purpose for specifyi ng th
...

"
HlRIslftd,FlIiidWnoard Pers on or entity to which the funds purposes for w hich I;:aymllnt date, If

Inte;~rate I, I CUl r; lltl
. - . ldllttf toulobOra NnlJlll\t !h6 l~n DatB,"bnor w om the loan or we re loaned or the funds maybe fulltis re for I outsl1lndlftO .
~..~S.. rootri... "

Ofa_ gmlf.....utd " ' - - 1~ 9J8n~ed ' .. .u;..-d.2 loan INIItIataRc»,
42 Loan $ 20,000,00 111512008 Gerald John Legaspi Loan for Yes 21112038 . 4.17% $ 18,410.02

Downpayment
and/or Closing
cost for First
Time Home

A""e-
43 Loan $ 20,000.00 1(1812008 Dennis C. Molina and Loan for Yes 211/2038 4.17% $ 18,410.02

JoyB. Molina Downpayment
and/or Closing
cost for First
Time Home

Ru""rs
44 Loan $ 20 ,000.00 211/2008 Ne Lin and Mya Thida Loan for Yes 2/1/2038 4 .17% $ 18,476.63

00 Downpaymenl
and(or Closing
cost for First
Time Home

R",,,.,,,

45 Loan $ 20,000 .00 212212008 Ajay Khosla and Loan for Yes 4(1/2038 4.17% $ 18,476 .63
Pannlnder Kaur Downpaymenl

and/or Closing
cost for First
Time Horne

A". __

46 Loan $ 20,000 .00 312012008 Dlnh Van Le and Amy Loan for Yes 4/112038 3.97% $ 18,427.45
Trinh Downpaymenl

and/or Closing
cost for First
Time Home

Bu"",,,,

47 Loan $ 20,000.00 3I20f2008 Vinodral Modi and Loan for Yes 4/1/2038 3.97% $ 18,427.44
,. Harilakumari Modi Downpaymenl

and/or .Closing
cost for First
Time Home
A,,~_

22
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'. ........ contractual
ntqull'8l'l1ants

_tM~w-Mod Purpose for Pt!clfylng the
I~~~ent da ,ifH.tnsr:FtinctMl8Unt Pe~l)n or entity wl1~h th fu~~!1 purpo s for hl ch Current

fa'aedfbtaJoanor. Amou.nt of the lOin Date the lOIn or w om the loan or were loan. or e'lilnds rn Id'I;;lti if for a Intt t me outstandllll!

11ilm # : lI~StOIMtIl.... " ora- ~tnded grallt-'J!(n lUlled granted used? klan of losn !Olll)~

48 Loan $ 20,000.00 41312008 Janelt Hernandez Loan for Yes 6/112038 3.97% $ 18,495.47
Downpayment
and/or Closing
cost for Fin;(
Time Home

B"""'"
49 Loan $ 20,000.00 5/13/2008 Wi16am D. Gorman Loan for Yes 6/112038 3.56% $ 18,395.82

Downpaymant
and/or Closing
cost for First
Time Home

B'''''''''
50 Loan $ 20,000.00 7/25/2008 Jay Amini Loan for Yas 9/112038 2.92% $ 18,355.73

Downpayment
and/or Closing
cost for Fin;(

Ti~~~:"e

51 Loan $ 20,000.00 9/2912008 Duy Trinh Thl Huynh Loan for Yes 101112038 2.70% $ 18,331.36
Oo'Mlpayment
and/or Closing
cost for First
Time Home

RuVf'!'"

52 Loan $ 20,000.00 1011712008 La Tresia Johnson and Loan for Yes 111112038 2.70% $ 18,371.15
Majeslees Aaron Downpayment

and/or Closing
cost for First
Time Home

B·l\Mrs
53 Loan $ 20 ,000.00 10127/2008 Candice Rene Tayco Loan for Yes 111112038 2.69% $ 18,368.94

Downpayment
and/or Closing
cost for Fin;(
Time Home

B''''ers

23



'.. .. ,. ' . .. c~nt~cl~a l . '

" . ..
.. , requirements '.

'.' -,
.- ,- ' , 'Nta tJll 1.QWoMoct Purpose for sj)8c:1fy1 i1gthe

HOUSIng PtJdd am.um P8rS~n or enll,ty to _~hlc:h ttie tJ~~ purpO!leS for whIch Repaym ent date, If e llMlIIt
"'dforafo.!lllor 11I ~NU:::t~.

Datatl;. klan w whom the loan of were loaned or th e fund may be tn lun . fa fOra Intel1l st ate IHI~'." iI...nt?.Jee foOIaDtaa. ar-tWU:_d,. .~tw.!lll l!isutd ,g ra~ed - ~dl. 10!!11 Ofl!>lll .........'

54 Loan $ 20,000.00 121512008 Morgan Lignell and Loan for Yes 121112038 2.77% $ 18,427.71
Gregory Trumbo Downpayment

andlor Closing
cost for First
Time Home

Rulli'!""

55 Loan $ 20,000.00 1211012008 Marlon Allan and Celia Loan for Yes 1/112039 2.77% $ 18,466.94
Atlan Downpayment

andlor Closing
cost for First
Time Home

Buvers
56 Loan $ 20,000.00 1126/2009 Marine E. Berrios Loan for Yes 211/2039 3.16% $ 18,686.70

Castro Downpayment
andlor Closing
cost forFirst
Time Home

Buvers
57 Loan $ 20,000.00 411/2009 Andrea White Loan for Yes 4/112039 2.46% $ 18,596.32

Downpayment
andlor Closing
cost for First
Time Home

Bu....'"
58 Loan $ 20,000.00 412412009 Kenya L. Brathwaite Loan for Yes 5/112039 2% $ 18,452.48

Downpayment
and/or Closing
costfor First
Time Home

Buvers
59 Loan $ . 20.000.00 611612009 Kenney H. Ko and Loan for Yes 6/112039 1.63% $ 18,410.45

Anita Ko Downpayment
andlor Closing
cost for First
Time Home

Buvers

24



conti'lctual <:
I ,..qUlrements

H~~~
PurpoSllfor specifyIng Itte

i...a.for:.-= Person or entl,ty to which the fund' purpos•• fOr whtall R ymerlt date~ lf Cum nt

W.m<ll",
~OUjt:L~elaln Date the loan or ~m ltl roan or wer. loaned i/r'" the fund. ml)' ttl nd. re or. !m.rea tit8 oiltataridl ng

;ll'iJli?.fdOlftOf..;I~ . ,,-. lit.; "~"'1RKf !It.~.ab~ecl grenicid us,d? loan of loan ~~,,,,,,

60 Loan $ 20,000.00 6116/2009 Diane Liang Loan for Ves 6/112039 1.38% $ 18,351.38
Downpayment
and/or Closing
cost for First
Time Home

Buvers
61 Loan $ 30,000.00 8127/2009 Reynaklo B. Bondoe Loan for Ves 10/112039 3.50% $ 30,000.00

and Emelita S. Bondoe Downpayment
and/or Closing
costfor First
Time Home

BIlVArs
62 Loan $ 30,000.00 8/27/2009 Vu Tun Wang and Loan for Ves 10/112039 3.50% $ 30,000.00

Bonnie A. Chen Downpayment
and/or Closing
cost for First
Time Horne

Bllv,,,,,,

63 Loan $ 30,000.00 9/2312009 Vvette Black Loan for Ves 10/112039 3.50% $ 30,000.00
Downpayment
and/or Closing
cost for First
Time Home

Buvers
64 Loan $ 30,000.00 10/1/2009 Marquis D. Barbour and Loan for Ves 11/112039 3.50% $ 30,000.00

Erica N. Barbour Downpayment
and/or Closing
costfor First
Time Home

Buvers .
65 Loan $ 30,000.00 121B1200e Bukofa L. Adesokan Loan,for Ves 111/2040 3.50% $ 30,000.00

and Sharon A. Downpayment
Adesokan and/or Closing

cost for First
Time Home

Buvers

25
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" .; contnlctu I

" ',"
requlr.m n

; ~
" ' wUtbel.cJw.Mod Purpose fo r sptcl!YTngthe
, fIGuIIn9 Fdamount Person or .ntity to w hich ttl. fun ds purpo as for wh ich ~iaym ilt da ,If CUrT.lIt

IuiRld fer 'Idaall Dr a ilRlvJm:toiVlt'Ia-R DaflItIH:.ban or wh om ttl. loan or we re loan. d or ttl fund may It lItrid;ll for I Inti.... rate 0 JnJlag
~m..f Itit'aItfl' I'M tOilIllotu. ,. ~... ' ' ~ . larant."- ~ , <:?.w!tWU!ss!.·lId srJlittlKt used? lo~n of loan !DAn !IaIlllIJ4I

66 Loan $ 40,000.00 1213012009 EricWegryn Loan for Yes 2/112040 3.50% $ 40 ,000.00
Downpayment
and/or Closing
cost for First
Time Home

A.M''''

67 Loan $ 40,000.00 11712010 Julio C. zamora, Jr. Loan for Yes 2/112040 3.50% $ 40,000.00
Downpayment
and/or Closing
cost for First
Time Home

Buvers

68 Loan $ 30,000.00 212412010 Faith Perkins Loan for Yes 41112040 3.50% $ 30,000.00
Downpayment
and/or Closing
cost for First
Time Home

Bu-'"
69 Loan $ 30,000.00 212412010 Jill M. Stapleton Loan for Yes 4/112040 3.50% $ 30,000.00

Downpayment
and/or Closing
cost for First
Time Homa

Bu""....

70 Loan $ 30,000.00 3/8/2010 Timothy P. Simanskl Loan for Yes 411/2040 3.50% $ 30,000.00
Downpayment
and/or Closing
cost for First
Time Home

BllVf!",

71 Loan $ 30,000.00 311112010 Valerie C. Rocchad Loan for Yes 4/112040 3.50% $ 30,000.00
Downpayment
and/or Closing
cost for First
Time Home

A ..""",

26



.. ·0 ';:: ~,' g~~ -,
.'.... c:~ntrac:tu.' ,,'

requ Ire'lMil

Wa t.he Low oMod • Purpos.for sp&c:ltVlng e

HoiIIfftt "-tlinftnt Peril?" or e t1ty wh eh the fund~. purpo e fo r whlc1l ,R epa'yrn date. ~ Current

....for•••: Amount ofUlI lOIn Oatl ttl. loa n or Whom 61. loan or were loaned or ttl flf nd s may bti '1h. 'f11 iJS re for I Int.res nIte outs tand ing

Ratn# . lJi'Illt? $,. footDcD .. ~ , fIl'allt.a~ Q.ra!lt.\!l!!$ !MWKt granted used? Ill ~n of loan ~~qoe

72 Loan $ 30,000 .00 312212010 d. Remington 0 L Loan for Yes 5/112040 3.50% $ 30,000.00
Greenwell Downpayment

and/or Closing
c:ostfor First
Time Home

B.........

73 Loan $ 40,000.00 411212010 Tanisha Higgins Loan fer Yes 61112040 3.50% $ 40 ,000 .00
Downpayment
andlor Closing
c:ostfor First
Time Home

B'''''''''''
74 Loan $ 30,000.00 4121/2010 Thomas Chiu snd Jin Loan for Yes 6/112040 3.50% $ 30 ,000 .00

Lu Downpayment
and/or C10slng
cost for First
Time Home

1:1.........

75 Loan $ 30,000.00 51412010 Rahim Mohammad Loan for Yes 61112040 3.50% $ 30,000.00
Gran and Nawesn Gran Downpayment

and/or CIoslng
cost fer First
Time Home

B"'-'"
76 Loan $ 30,000.00 511112010 Tejpal S. Grewal snd Loan for Yes 6/112040 3.50% $ 30,000.00

Sonia Grewal Downpayment
andlor Closing
<:ost for First
Time Home

s..""....
77 Loan $ 30,000.00 512112010 Renuka Sippy and Loan for Yes 61112040 3.50% $ 30,000.00

Kanwal H. Sippy Downpayment
sndlor Closing
cost for First
Time Home

B·.....rs

27
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:

:" contractual '.
" i'equ lrlllllen

" "W_tWl..cIWoMod I Purpose for speclfyl ~.
HcIlMrftlJIWld.~ Person or entity to loi(hkh the funds PUI])O!$ W or Ich RlJlayIIl nt da , • If eu""kS..__toe.....

' Amount of the loan Data th=~r.~r whom th. lo an or wer.loaned or the funds may be th fUnd!$ .Te for a In .re. rate outstanding-.• :tnltl\?:s..~ .. " or..- ',IIA~"'" grant,was ISIued p~ used? io ar:' ofloan .-.Il....- ' -
78 Loan $ 30,000.00 6/1512010 KatyKwong Loan for Yes 8/112040 3.50% $ 30,000.00

Downpayment
and/or Closing
cost for First
Time Home

Suvers
79 Loan $ 30,000.00 6/22/2010 Zooming Li Loan for Yes 8/112040 3.50% $ 30,000.00

Downpayment
and/or Closing
cost for First
Time Home

Suvers
80 Loan $ 30,000.00 6/22/2010 Yamsuan, Jose Loan for Yes 8/112040 3.50% $ 30,000.00

Liwanag and Rosario Downpayment
Angela and/or Closing

cos! for First
Time Home

RUIIf""

81 Loan $ 30,000.00 7/2612010 Jing Li and Bing Du Loan for Yes 9/112040 3.50% $ 30,000.00
Downpayment
and/or Closing
cost for First
Time Home

Buvers
82 Loan $ 30,000.00 7/27/2010 Alicia Um and Kelvin Loan for Yes 9/112040 3.50% $ 30,000.00

Taw Downpayment
and/or Closing
cost for First
Time Home

Buvers
83 Loan $ 40,000.00 7/30/2010 Loreznztz De Gracia Loan for Yes 9/1/2040 3.50% $ 40,000.00

Downpayment
and/or Closing
cost for First
Time Home

Ru""'....

28
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contrllGtuaI

uhmen
Was th e Low-Mod Purpose fo r !lpeClfYln e

H~I"unit....1ft Person 01entity to w fch the funds pu H )ch R , If CUTI'lInt1i8itecHor."on Amount'ofthe 108n Date the loan or whom the I nor were IolIne ior th.fund's aybe tIi ; :fiind!l 8te 10,. Interest rate outailmiftMr

~m' '~s.,...., otPt "'". ~...., n"" ...,w D.I. . .....1 granted u!l8d? l oan ~!oa.J\ ~....
84 Loan $ 30,000.00 8/3012010 XiangYe Loan for Yes 101112040 3.50% $ 30,000.00

Downpayment
andlor Closing
cost for First
TIme Home

BII""''''
85 Loan $ 40,000.00 8/3112010 Juan Miguel Zepeda- Loan for Yes 101112040 3.50% $ 40,000.00

Camacho Downpayment
andlor Closing
cost for First
TIme Home

RII""''''
86 Loan $ 30,000.00 9/1412010 Jasmine J. Morra Loan for Yes 1111/2040 3,50% $ 30,000.00

Downpayment
andlor Closing
cost for First
TIme Home

Ru""rs
87 Loan $ 40,000.00 912412010 Athena P. Butler Loan for Yes 1111/2040 3.50% $ 40,000.00

Downpayment
and/or Closing
cost for First
Time Home

Buvers
88 Loan $ 30,000.00 9/2912010 Wezlon Myles Loan for Yes 111112040 3.50% $ 30,000.00

Downpayment
and/or Closing
cost for First
Time Home

BII""'"
89 Loan $ 30,000.00 10/20/2010 TimothyMason Loan for Yes 121112040 3.50% $ 30,000,00

Downpayment
andlor Closing
cost for First
Time Home

Buvers

29



90 Loan $ 30,000.00

91

92

93

94

95

Loan

Loan

Loan

Loan

Loan

$

$

$

$

$

30,000.00

40,000.00

30,000.00

30,000.00

30,000.00

· Person or entity to
DatelllalOCln C?,~•.~ w am th. IOAnor
~was4slfRil ..~nt wa.'Slllled

10127/2010 Anthony Chan and
Michelle Chan

121312010 Mary E. Hobbs

1216/2010 Enrique Gomez

12110/2010 Quoe Bui and Xinh Lai

1211012010 Joy Thi Kim La

1211012010 Pamela Sison

Purpose for
,!V~lch the fun,C!!
were ~nGd or

~"t:::;I

Loan for
Downpaymenl
and/or Closing
cost for First
Time Home

Buvers
Loan for

Downpaymenl
and/or Closing
cost for First
Time Home

BuVl'lrs
Loan for

Downpaymenl
and/or Closing
cost for First
Time Home

Ruv.. ",
Loan for

Downpaymenl
and/or Closing
cost for First
TIme Home

Ruve",
Loan for

Downpaymenl
and/or Closing
cost for First
Time Home

Buvers
Loan for

Downpayment
and/or Closing
cost for First
Time Home

Buvers

1:llntnctu.1
~uJrem.n.ts

specllYlnll iii
p.urP!'llall for w ~.~
th a fun s m y

..~? , :.

Yes

Yes

Yes

Yes

Yes

Yes

I.~t.~;v-ment da • If
Ime w Il.l1s ala for a

loan
121112040

1/112041

1/1/2041

1/1/2041

11112041

1/1/2041

.. ''1

Inte rGllt rateI
.:;;fl~.

3.50%

3.50%

3.50%

3.50%

3.50%

3.50%

CUlNnt
o!.~d11

JIaA....
$ 30,000.00

$ 30,000.00

$ 40,000.00

$ 30,000.00

$ 30,000.00

$ 30,000.00

30



·, " 7nf~"u,_u.' co ractu al
, . , ,.. Nqulrem n <1l .

Wastho Low-Mod urposo for specifying the ~ .
H....fJirnl.•HiVilnt P6rson ore~ to which the funds p rpos fOr hlctl R8'p nlda , If CUlT8nt
~.tori",~ , ~OU~$,IOan ~D~~ 11:10 I~n o~ Whom thllloah or we,. loanei! or th o ~sma bit the s ara m a Ihtilra rate outstartdrni ·,·,-fl" grant? ...~i. ' ..'6t . '.' I ~ gtaRt........ ,~:;:,w#~ .granted used! loan ' .¢ ~r.

JOaIt_..'
96 Loan $ 30,000.00 1110/2011 Sylvia Shannon Loan for Yes 21112041 3.50% $ 30,000.00

Downpayment
andlorClosing
cost for First
Time Home

BUllArs
97 Loan $ 15,000.00 1/1212011 Maria Mann-Gagne Loan for Yes 211/2041 3.50% $ 15,000.00

Downpayment
andlor Closing
cost for First
Time Home

Bu""....
98 Loan $ 30,000.00 111912011 Chau Huynh Loan for Yes 2/112041 3.50% $ 30,000.00

Downpayment
andlor Closing
cost for First
Time Home

Buvers
99 Loan per SR 238 $ 30,000.00 21312011 John Price and Jessica Loan for Yes 311/2041 3.50% $ 30,000.00

Settlement Agreement Price Downpayment
andlor Closing
cost for First
TIme Home

Buvers
100 Loan per SR 238 $ 30,000.00 31112011 Brian Matthew Bretz Loan for Yes 411/2041 3.50% $ 30,000.00

Settlement Agreement and Brandi Cheshala Downpayment
Bretz andlor Closing

cost for First
Time Home

Bu"",rs
101 Loan $ 30,000.00 3116/2011 FabIan A. Bazan Hanh Loan for Yes 4/1/2041 3.50% $ 30,000.00

P.Ngo Downpayment
andlor Closing
cost for First
Time Home

Buvers
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• ThiS Includes outstanding pnnapal only for thiS and subsequent loans hsted In thiS exhibit

- .

. ':", t .'
.....: contrl~11 "

~ ... ..._b!.cw-Mod I requlremen
Pu~se~r IHIclfylng til

~"MGU"
Pers on or entity to which lite funds p~s fOt Iilei1 R p YIn d te.lf ~traM

tMliiCffotdi'lInGra : Amount of the lOin Pate lite lOin or whom lite loan or w ere.loaned or lite fund. may tI'l flmd ·I rt for I Interest rate
~l;;ln_

UfIft;j" lJ'Mfti'Stefcliitbot$L .. Cl"'tIl8tlt :....-/lftu..- ~.,.:...~"d.;. .l1f3n~ ,.' '.'~ l oan .(lffp!!n , ....... '
102 Loan $ 35,000.00 3118/2011 Jessica M. Harris Loan for Yes 4/1/2041 3.50% $ 35,000.00

Downpayment
and/or Closing
cost for First
Time Home

RII""'"
103 Loan $ 30,000.00 5/6/2011 Geronimo A. Flores and Loan for Yes 6/1/2041 3.50% $ 30,000.00

Michelle S. Dickson Downpayment
and/or Closing
cost for First
Time Home

Buvers
104 Loan $ 30,000.00 6/7/2011 Joseph H. Metry and Loan for Yes 7/1/2041 3.50% $ 30,000.00

Amanda N. Eshak Downpayment
and/or Closing
cost for First
Time Home

Rllv"",

105 Loan $ 30,000.00 6/7/2011 Harold J. Richard, Jr. Loan for Yes 711/2041 3.50% $ 30,000.00
and Beverly J. Richard Downpayment

and/or Closing
cost for First
Time Home

Buvers
106 Loan $ 30,000.00 7/11/2011 - Georgina L. Amaya Loan for Yes 8/1/2041 3.50% $ 29,600.00

Pursuant to Downpeyment
enforceeble and/or Closing
obligation listed as cost for First
ilem48 (i) on Time Home
approved First Buyers
ROPS

107 Loan per SR 238 $ 40,000.00 2/7/2012 Matt James Engels and Loan for Yes 3/1/2042 3.50% $ 40,000.00
Settlement Agreement Amanda C. Engels Downpayment

and/or Closing
cost for First
Time Home

Buvers.. ..
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Wils tile L~oMod

HousIng f1undllll'lOunt , Personor entity to
iisiRNfforlltoali'or. Amount o,the lOin oatil .the loanor whom ttiel6anor
I.~.. ~~u~. 9.'::9rj1ht .lIt9lU·~'fmJ'" ~!1t~"Juu~

a1lncludes anydeedof trust andaffordability covenants, as applicable, associated
withHousing Assetslistedin thisExhibitD; incorporated hereinby this reference.

Jj yment dll . ,If
th ,(inds ~ for II

!o.an. ' .
Intere t rate
. of lOan.

Cu~n

outstanding
teJlli_if@
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Exhib it E - Rents/Operations
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
Assets generated from Non-Housing Fund Expenditures on PropertyOwned by Third Parties (Section 34176(e)(4» see Footnote Id and Ie

' .
." . ' "..

Rom t froftt
Entity to which,. I the property . ExMbllA Ote

'fyp lt ot II~perty . th8 ollected Pu os. for en umbere nmttopmdlO"
wlt& wJ:lICh they ntlty ha paymen are which. he yalow-mod Source of lOW.. ~I& n80cIlIttd
pa~entsare f>roPII~ oUeels the ultlmat Iy paymen are hou I"g mod hou Ing . -.mi{11

ltelfl '# TypeGf PJ~1ftfJ1i • , .'$O!l1af8'lf ..hI, ~er" paY.Jl1!~ts remitted used covenant? quy.._cl. "'pfI~l b.J") .
1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
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al Mayinclude revenues from rents, operation of properties, residual receipt
payments from developers, conditional grant repayments, costssavingsand
proceeds from refinancing, and principal and interestpayments from homebuyers
subjectto enforceable incomelimits.

bl Mayinclude low-mod housing, mixed-income housing, low-modhousing with
commercial space,mixed-income housing with commercial space.

cI Mayinclude California Redevelopment Law,tax credits, statebond indentures,
andfederalfunds requirements.

dl All Housing Assets listedIn ExhibitD also meetthe definition under34176(e)(3);
but are listedin ExhibitD andnot repeated herein.
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ExhibitF - Rents
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
Income derived from Real Property Owned by Housing Successor (Section 34176(e)(5»

-
..:~ . '.;.-.

;
Entity to which I~ the property

Tlme.of, proptJrty the call!lct~d Purpose fori encu!l1bere_d • ""fram
'WJthwhlchithe Entity t~at payments are whIch the bya law-mod Source of lOW- S1dtIbItA thli 'rowt
,~mebt..,. Property collectll the ultimately payments are housing mod housIng ~.a8SCICIlltH".

Item # l'ype OY payrIIont.at '''sC!ctat.d hI, , own.I', payme.n,fs remitted "fa!!, , co~enan~? .o;j;~I"ii1t. cf (,It'a'Jlldlllll)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20

aI May include rentsor homeloan payments.
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bl Mayincludelow-mod housing, mixed-income housing, low-modhousing with
commercial space,mixed-income housing with commercial space.

cI Mayinclude Califomia Redevelopment Law,tax credits, statebond indentures,
andfederalfundsrequirements.
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Exhibit G - Deferrals
City of Hayward

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
Loans or Deferrals owing to the LMIHF (Section 34176(e)(6»

., . .,
e . > -,

.- Interest rate
Flsc.al year in atw Ich Date upon which

Purposa for W1ltth WhICft-filnd* funds were Curren amount funds wen. to be., fwt.....~ . ...~ , .Ar!1;Juat deferred tQ!I.e.OJQil.Id owed repaid

SERAFPayment 2009110 and $ 3,876,516.00 0% $ 3,876,516.00 On or before June

1 pursuant to CRL 2010111 30,2015

2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
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Attachment III

EDMUNC G. BROWN JR. • GDVERNDR

IiIIl II L BTRII;I<T. BACFlAM"NTI:I CA • ~5B 14-:;I7D15 • WWW.DI:IF..CA.IaDV

February 25,2013
\

Ms. Kelly McAdoo, Assistant City Manager
City of Hayward
777 B Street .
Hayward, CA 94541

Dear Ms. McAdoo:

SUbJect: H0l:Jsing AssetTransferForm

This lettet supersedes the California Department of Rnance's (Finance) HOUl~ing AssetTransfer
Fonn letterdated August31,2012. Pursuant to Health and SafetyCode (HSC)sect/on ~176
(a) (2), the Cityof Hayward Housing Successor Agency (Agency) submitted a HousIng Assets
TransferForm (Form) to Finance on August 1, 2012 for the period February, 1 2012 through
August 1, 2012. Finance issued its determination related to those transferred assetson August
31, 2012. Subsequently, the Agency requested a Meetand Confersession on oneor more
itemsthat was objected to by Finance. The Meetand Confersession washeld on January 23,
2013.

Based on a review of additional information anddocumentation provided to Finance during the
Meetand Confer process, Finance has completed its reviewof those specific items being
disputed.

• ExhibitA, Items 1 and 2 - Finance no longerobjectsto the transfers. Finance originally
objected to the transfers because the real properties were transferred to the Cityprior to
February 1, 2012. HSC34176 (a) (2) states the list shall include assetstransferred
between February 1, 2012, aQd the date upon whIch the list is created. The Agency
contends that the property was transferred from the former redevelopment agency
(RDA) to the City in March 2011, prior to February1, 2012; however, the City then
transferred the property to the Agencyon July 27, 2012. Although the properties are
housing assets, they are still SUbject to reviewby the State Controller's Officesincethe
properties were transferred prior to Fe~~ary 1, 2012.

• ExhibitD, Item 1 - Finance no longerobjects to the transfer. Finance originallyobjected
to the transferbecause documents provided were not sufficient todemonstrate that the
formerRDAhousing funds were loaned to the City for payments related to the SR238
Housing settlementAgreement. The Agency provided documentation showing the loan
was made to the City on March 2, 2011 from the Low and Moderate Income Housing
Fund. Therefore, the itemis a housing assetpursuant to HSC section 34176 (e) (3).

• Exhibit 0, Items 106 and 107 - Finance continues to object to the transfers. Finance
originally objected to the transfersbecause the loan agreements are between the
Housing Authority of the Cityof Hayward and the borrowers. Furthermore, the loan .

39



Ms. McAdoo
February 25,2013
Page 2

agreements were executed afterJune 27, 2011. Even if the Citywasacting on behalfof
the former RDA, HSC34163 (b) prohibits anagency fromentering intoagreements,
obligations, or contracts withanyentityfor anypurpose afterJune27, 2011.
Additionally, HSCsection 34163 (a) states that the formerRDAshall nothave the
authority to, and shall not, make loans or advances or grantor enterintoagreements to
provide funds or provide financial assistance of anysort to any entityor person for any
purpose. Therefore, the Items are not housing assets andshallbe returned to the
successor agency. The successor agency shall administer the receivables andany
payments received shall be used to fund approved enforceable obligations or be
disbursed to the affected taxing entities.

This is Finance's finaldetermination related to the assets reported on yourForm. Except for
items disallowed as noted above, Finance is notobjectIng to theremaining items listed on your
Form. Assets transferred deemed not to bea housing assetshall be, returned to the successor
agency. .

Please directInquiries to Evelyn Suess, Dispute Resolution Supervisor or Mary Halterman,
Analyst at (916) 445~1546.

Sincerely,

~laY ·
Local Government Consultant

co: Mr. Ornar Cortez, Housing development Specialist, Clty.ofHayward
Ms. Carol S. Orth, TaxAnalysis Division Chief, Alameda County
california State Controller's Office .
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DATE:

TO:

FROM:

SUBJECT:

3

May 20, 2013

Chair and Members of Successor Agency Oversight Board

Assistant City Manager

AcknowledgementofState Department ofFinance Review and Findings
Regarding the Housing Asset Transfer List and DirectingTransfer ofHousing
Assets Contained in the Department ofFinance-Approved Housing Asset
Transfer List to the Housing Authority ofthe City ofHayward

RECOMMENDATION

That the OversightBoard adopts the attached resolution (AttachmentI) acknowledging the State
Department of Finance review and findings regarding the HousingAsset TransferList and
authorizingand directing the transfer ofassets by the Successor Agency to the Housing Authority of
the City ofHayward as identified on the Housing Asset TransferList (Attachment II), pursuant to
Health and SafetyCode Section 34181(c).

BACKGROUND

The California State Legislature enacted Assembly Bill xl 26 (the "DissolutionAct") in June of
2011 to dissolveredevelopmentagencies formed under the CommunityRedevelopmentLaw.
Under the DissolutionAct, all California redevelopment agencies, includingthe Redevelopment
Agency ofthe City ofHayward (the "Dissolved Agency") were dissolvedeffectiveFebruary 1,
2012.

As allowed under Health and Safety Code Section 34176(b)(3) ofthe Redevelopment Law, the City
Council of the City ofHayward elected for the City not retain the housing assetsand functions
previouslyperformedby the Dissolved Agency, and instead selected the HousingAuthority ofthe
City ofHayward (the "Housing Authority'') to serve as the successorhousing agency pursuant to
Section 34176(b)(3)effective February 1, 2012.

On June 27, 2012, as part ofthe state budget package, the California legislature passed AB 1484
(AB 1484) as a budget trailer bill. The main objective ofAB 1484was to amendthe Dissolution
Act AB 1484 imposed some significantnew requirements on successor agencies and oversight
boards ofdissolvedredevelopment agencies. One of these requirementswas to create a Housing
Asset Transfer List that identifies all housing assets transferred to the HousingAuthoritybetween
February 1, 2012 and the date thatthe list was created. Section 34176(e) of the Health and Safety
Code defines "housing assets" as all real and personal property, interest in, or restrictionson the use
ofproperty, housing-relatedfiles and software licenses, funds encumberedtobuild or acquire



housing, loan or grantreceivables, and funds from rentsor operations of properties and amounts
owed to the Housing Fund as a resultofpreviouslydeferred or borrowedHousingFunddeposits.

DISCUSSION

On August 1, 2012, the HousingAuthoritysubmitteda draft Housing AssetTransferList to the
Department of Finance(the "Department"). The HousingAuthority received an initialletter from
the Department on August31, 2012,which questioned specified assetson the draftHousingAsset
List.Throughthemeet and conferprocess,the SuccessorAgency, the HousingAuthority, and
Department wereable to clarifyall but two ofthe listedassets. On February25,2013, the
Department issuedits final letterof determination (Attachment llI) approving all itemson the draft
HousingAssetTransferList exceptfor Items 106 and 107on ExhibitD thereof.

The HousingAuthroity (and mosthousingsuccessors in the State)believedthat housingassets
approvedby Department and contained in the FinalHousingAssetList transferred by operationof
law to the Housing Authority as housingsuccessorand therefore did not requirean Oversight
Boardactionto direct this transfer.

Througha separate processrequiredunder Healthand SafetyCode Section34167.5, the State
Controller's Officeis conducting an audit of the transfers madeby the Dissolved Agencybetween
January1, 2011 andJanuary31, 2012. The SuccessorAgencyhas notreceived any reports related
to that audit at this time. The StateController's Officehas statedin other published auditsthatthe
transferof housingassets from a successoragencyto a housingsuccessor requires Oversight Board
action directing transferof those assets, though it is not clearon whichpart of the code this
interpretation is based.

Therefore, staffrecommends thatthe OversightBoard adopts the attachedresolution
acknowledging the Department's reviewand findings of the FinalHousing Asset List and
authorizing anddirectingthe transferofthe housingassetscontained in the approved FinalHousing
Asset Transfer List to the HousingAuthorityin its capacityas housingsuccessor.

ECONOMIC AND FISCALIMPACT

There is no foreseeable fiscal impactresultingfromthe adoption of the resolution acknowledging
the HousingAsset TransferList. Transferofthe assetsdoesnot createanynew enforceable
obligations, but rather allowsthe housingsuccessoragency(theHousingAuthority) to managethe
housingassetsofthe DissolvedRDA.

NEXT STEPS

Followingthe Oversight Board's adoptionof this resolution, staffwill submitthe resolution to the
Department of Financein accordance with Health and SafetyCode Sections 34179(h) and
34181(f).

Prepared by: Mary Thomas,Analyst

AcknowledgementofHousingAsset TransferList
May 20. 20/3
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Recommended by:

Approved by:

KellyMcAdoo, AssistantCityManager

FranDavid,CityManager

Attachments:
I:
II:
ill:

ResolutionAcknowledging the HousingAssetTransferList
HousingAsset TransferList
Determination Letter

Acknowledgement a/Housing Asset Transfer List
May20.2013
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