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RESOLUTION NO 201401

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE HAYWARD SUCCESSOR

AGENCY APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR
THE PERIOD JULY THROUGH DECEMBER 2014 CROPS 1415A AND THE

ADMINISTRATIVE BUDGET FOR THE 2014I5 FISCAL YEAR AND DIRECTING THE
CITY MANAGER TO TAKE ALL ACTIONS NECESSARY TO EFFECTUATE

REQUIREMENTS ASSOCIATED WITH THIS APPROVAL

WHEREAS pursuant to ABx1 26 as amended by AB 1484 the Dissolution
Statutes the separate legal entity known as the Hayward Successor Agency the Successor
Agency must prepare Recognized Obligation Payment Schedules ROPS that enumerate
the enforceable obligations and expenses ofthe Successor Agency for each successivesixmonth
fiscal period until the wind down and disposition of assets of the dissolved Redevelopment
Agency of the City of Hayward the Dissolved RDA has been completed and

WHEREAS the Successor Agency staffhas prepared a ROPS forthe sixmonth
fiscal period commencing on July 1 2014 and continuing through December 31 2014
ROPS 1415X and

WHEREAS the Successor Agency staffhas prepared an administrative budget for the
fiscal period commencing on July 1 2014 and continuing through June 30 2015 FY 1415
Administrative Budget and

WHEREAS the Successor Agency is entitled to an administrative cost allowance the
Administrative Cost Allowance pursuant to Health and Safety Code Sections 34171band
34183x3in the approximate amount of 250000 for the 201415 fiscal year of which
approximately 125000will be disbursed during the ROPS 1415A period and

WHEREAS under the Dissolution Statutes ROPS 1415A and the FY 1415
Administrative Budget must be approved by the Successor Agencysoversight board the
Oversight Board to enable the Successor Agency to continue to make payments on
enforceable obligations and to pay for administrative costs of the Successor Agency and

WHEREAS the Successor Agency staffprepared and on February 18 2014 the City
Council approved the following documents copies of which are on file with the City Clerk
acting as the Secretary of the Successor Agency

1 The ROPS 1415A and

2 The FY 1415 Administrative Budget and
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WHEREAS the Housing Authority of the City of Hayward the Housing Authority
assumed the housing functions of the dissolved RDA pursuant to Health and Safety Code Section
34176b2and

WHEREAS under recently enacted legislation which added Health and Safety Code
Section 347171pthe Housing Authority is entitled to receive a housing entity administrative
cost allowance in an amount equal to the greater of 150000orI of the Redevelopment
Obligation Retirement Fund or1 of the RPTTF distribution to meet enforceable obligations
per fiscal year and

WHEREAS ROPS 1415A includes a request for150000to fund the housing entity
administrative cost allowance payable to the Hayward Housing Authority and

WHEREAS under the Dissolution Statutes the ROPS 1415A and the FY 1415
Administrative Budget must be submitted by the Successor Agency to the Oversight Board for
the Oversight Boardsapproval in accordance with Health and Safety Code Sections 34177 and
34180gand

WHEREAS the ROPS 14 15A and the FY 1415 Administrative Budget have been
submitted by the Successor Agency to the Alameda County Administrative Officer the Alameda
County Auditor Controller and the State Department of Finance in accordance with Health and
Safety Code Section 341796and

WHEREAS the accompanying staffreport provides supporting information upon which
the actions set forth in this Resolution are based

NOW THEREFORE BE IT RESOLVED that the Oversight Board hereby finds
resolves and determines that the foregoing recitals are true and correct and together with
information provided by the Successor Agency staff and the public form the basis for the
approvals findings resolutions and determinations set forth below

BE IT FURTHER RESOLVED that the Oversight Board pursuant to Health and Safety
Code Section 341808and 341776 hereby approves the ROPS 1415A and the FY 1415
Administrative Budget in the respective forms on file with the City Clerk including the
agreements and obligations described on the ROPS 14 15A and hereby determines that such
agreements and obligations constitute enforceable obligations and recognized obligations for
all purposes of the Dissolution Statutes In connection with such approval the Oversight Board
makes the specific findings set forth below

BE IT FURTHER RESOLVED that the Oversight Board has examined the items on the
approved ROPS 14 15A and finds that each of them is necessary for the continued maintenance
and preservation of property owned by the Successor Agency until disposition in accordance
with the teams of the Dissolution Statutes the continued administration of the ongoing
enforceable obligations herein approved by the Oversight Board or the expeditious winddown
of the affairs of the DissolvedRDA by the Successor Agency
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BE IT FURTHER RESOLVED that the Successor Agency is authorized and directed to
enter into any agreements and amendments to agreements consistent with the Dissolution
Statutes and necessary to memorialize and implement the agreements and obligations in ROPS
1415A and the FY 1415 Administrative Budget as herein approved by the Successor Agency

BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and directs
Successor Agency staff to take all administrative actions necessary under the Dissolution
Statutes to file post mail orotherwise deliver via electronic mail internet posting andor
hardcopy all notices and transmittals necessary or convenient in connection with the approval of
the ROPS 14 15A and the FY 1415 Administrative Budget and to take any other actions
necessary to ensure the validity of the ROPS 1415A and the validity of any enforceable
obligation listed thereon and the validity of the FY 1415 Administrative Budget and
corresponding Administrative Cost Allowance In addition the Oversight Board authorizes and
directs the Successor Agency staff to make such non substantive revisions to ROPS 1415A as
may be necessary to submit ROPS 1415A in any modified form required by the DOF and
ROPS 14 15A as so modified shall thereupon constitute ROPS 1415A as approved by the
Oversight Board pursuant to this Resolution

BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and directs
the CityManager acting on behalfof the Successor Agency to execute the documents and
instruments as are appropriate in consultation with the City Attorney acting in the capacity of
counsel to the Successor Agency to effectuate and implement the terms of this Resolution

BE IT FURTHERRESOLVED that this Resolution shall take effect at the time and in
the manner prescribed in Health and Safety Code Section 34174h

HAYWARD CALIFORNIA February 28 2014

ADOPTED BY THE FOLLOWING VOTE

MOEVOTOH Sweeney Henson Hodges Salinas
Taylor Valle

NOES BOARD MEMBERS

Bristow

ATTEST

Oversight

Page 3 of 3



2

DATE February 28 2014

TO Chair and Members of the Successor Agency Oversight Board

FROM Assistant City Manager

SUBJECT Approval of the Recognized Obligation Payment ScheduleROPS 1415A and
Administrative Budget for the Period July 1 2014 through December 31 2014 and
Approval of Repayment Schedule for SERAF Loan

That the Oversight Board adopts the attached resolutions Attachments I and I1 approving the
Recognized Obligation Payment Schedule RODS 1415A and the Successor Agency
Administrative Budget for the periodJuly 1 December 31 2014 and a repayment schedule for the
SERAF loan between the former Redevelopment Agency and the Housing Authority and
authorizes staff to take other administrative actions and execute contracts and such other documents
as are appropriate to effectuate the intent ofthe resolution and all actions necessary to effectuate
associated requirements of the Dissolution Act and AB 1484

The California State Legislature enacted Assembly Bill xl 26 the Dissolution Act to dissolve
redevelopment agencies formed under the Community Redevelopment Law in June of2011 The
California Supreme Court in its decision in California Redevelopment Association v Matosantos
issued December 29 2011 declared the Dissolution Act to be constitutional Under the Dissolution
Act all California redevelopment agencies were dissolved effective February 1 2012 and various
actions are now required by successor agencies to unwind the affairs of all former redevelopment
agencies

On June 27 2012 as part of the state budget package the California legislature passed AB 1484
As a budget trailer bill AB 1484 became effective immediately upon signature by the Governor
which occurred that same day The main objective of AB 1484 was to amend the 2011
Redevelopment Dissolution Act AB 1x 26 based on experience in implementing the Act at the
state and local level during the past year AB 1484 imposes significant new obligations on the
successor agencies and oversight boards ofdissolving redevelopment agencies which staffhas been
implementing over the past two yews

DISCUSSION

The intent of this report is to recommend approval ofthe next Recognized Obligation Payment
Schedule ROPS 1415A and Administrative Budget for the period July 2014 through June 2015
Attachments M and IV Every six months the Successor Agency is required to prepare and



submit a ROPS that outlines the required payments the Successor Agency must make to meet
required obligations and to wind down the affairs of the former Redevelopment Agency Once the
Oversight Board approves these items staffwill submit them to the Department ofFinance by the
March 1 2014 deadline

One ofthe few positive aspects of the 3assage of AB 1484 is the opportunity to seek repayment of
interagency loans such as the one HaywardsGeneral Fund provided to the former RDA in 1975 to
cover a variety of startup expenses The current balance on this loan is approximately 8 million
In addition there is an outstanding loan due from the Successor Agency to the Housing Authority
the SERAF loan totaling approximately 38 million and outstanding loans due to the Citys
Sewer and Water Enterprise Funds totaling approximately 2 million Since the Successor
Agencyhas received its Finding of Completion staff canbegin the process to request repayment of
these loans The SERAF loan receives first priority for payoff under AB1484 followed by the
General Fund loan and then the Enterprise Fund loans There are specific repayment formulas
outlined in AB1484 and the amount ofrepayment requested on the ROPS 1415A is consistent with
these formulas Given the length of time needed to repay the SERAF loan staff is only requesting
approval of the repayment schedule for this loan at this time Given these repayment schedules
staffdoes not anticipate receiving anyrepayment on the General Fund loan prior to FY2017

Based on the repayment formula outlined in AB1484 staffanticipates the following repayment
schedule for the SERAF loan

ROPS1415A 1069855
ROPS1415B 1069855
ROPS1516A 716276
ROPS1516B 716276
ROPSIC17A 304253
Total 3896516

There are several other relatively minor changes being proposed on the ROPS 1415A which are
explained on the Notes page of Attachment III One of the mostsignificant of these came with the
signing of AB 471 by the Governor on February 18 2014 This piece of legislationincluded a
variety ofRDA clean up items primarily focused on Infrastructure Financing Districts but also
added a provision that allows agencies that assumed the formerhousing functions of the
Redevelopment Agency in Haywardscase the Hayward Housing Authority to claim an
administrative cost allowance forhousing related functions For Hayward this amounts to
150000 annually and will continue through July of 2018 This item has been added to the ROPS
as line item 64

Implementation Actions The accompanying resolution authorizes and directs staffto take all
administrative steps on behalfof the Successor Agency to implement upcoming requirements under
the Dissolution Act and AB 1484 including providing necessary notices transmittals and postings
regarding the ROPS and Successor Agency administrative budget

Environmental Review The actions set forth in the recommended accompanying resolution as
summarized above are exempt under Guideline 15378b4of the California Environmental
Quality Act CEQA in that the actions do not constitute a project but instead are required to

Approval ofROPS1415ASasorAgencyAdndntaimtive Budget and SERAFRepaymentschedule 2of3
Februa y 28 2014



continue a governmental funding mechanism for enforceable obligations of the former
Redevelopment Agency and to perform the statutorily mandated unwinding of the assets liabilities
and functions of the former Redevelopment Agency pursuant to the Dissolution Act

ECONOMIC ANDFISCAL IWACT

Approval ofthe ROPS 1415A will facilitate the ability of the City as Successor Agency to
continue payment of the enforceable obligations of the former Redevelopment Agency and is
among the measures required to be taken to avoid triggering an event of default under any
enforceable obligations Approval of the Successor Agency administrative budget will facilitate the
Successor Agencysreceipt ofthe funds to which it is entitled under the Dissolution Act and AB
1484 to implement its administrative responsibilities

II IllfJ 1 01

Following approval of the ROPS 1415A and the Administrative Budget by the Oversight Board
staffwill submit these to the Department of Finance DOF by March 1 for final approval The
DOF then has an opportunity to reviewand object to any items on the RODS andorrequest
additional documentation This review must be completed no later than April 15 2014 The
Successor Agency then has an opportunity to request a meet and confer session if staff disagrees
with any of theDOF determinations All DOF meet and confer determinations must be made prior
to June 1 2014 which is when the funds forthe ROPS 1415A period will be disbursed to the
Successor Agency

Prepared and Recommended by Kelly McAdoo Assistant City Manager

Approved by

Fran David City Manager

Attachment I ResolutionApproving ROPS 1415A and Administrative Budget

Attachment II Resolution Approving Repayment of SERAF Loan

Attachment III ROPS 1415A

Attachment IV Successor Agency Administrative Budget

Approval ofA0PS I4ISA Successor Agency Adnnnutrahve Budget andSERAFRepaymewSchedute 3 of3
February 22RI4



ITEM 2 ATTACHMENT 11f

Recognized Obligation Payment Schedule HOPS 1415A Summary

Filed for the Jury 1 2014 through Dumber 31 2014 Period

Name of Successor Agency Hayward

Name of County Alameda

Current PeriodRequested FUndin 4orOutatandin DeMorOWI ati SixMonth Tend

Enforceable Obligations Funded with NonRedevebpment PropertyTax Trust Fund RPlrFFunding

A SourcesBCD

B Bond Proceeds Funding ROPS Detail

C Reserve Boards Funding ROPS Detail

D Other Funding RODS Detail

E Enforceable Obligations Funded with RPTTF Funding FG 2907193

F NonAdminlsnativeCosts ROPS Detail 2492193

G Administrative Costa ROPS Dealt 125090

H CunentPeriod Enforceable ObligationsAE S 2907193

Successor Agency SaNRep atod Prior Psdod Adjustment to Current Period RPTTF Requested Funding

I EMorusable Obligations funded with RPTTFE 2907193

J Leas Prior Period Adjustment Report ofPrior Period Adjustments Column S 8910

K Adjusted Conant Period RPTTF Requested Funding W 9 2921003

CountyAuditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L Enforceable Obligations funded with RPTTFE 2907193

M Less Prior Period AdJustmentRopmtof Pdo Period Adjustments Column AA

N Adjusted Current Period RPTTF Requested FundingLM 2907193

Codification of Oversight Based Chairman

Pursuant to Section 34177mof the Healthand Safety codaIhereby
certify that the above isa true and accurate Recognized Obligation

Name Title

Payment Schedule for the above named agency
fsf

Signature Dale
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ITEM2 ATTACHMENT HI

Re nUDbiigmion Payment Schedule ROPS14 1S RAPS Detail

July t M114 Mr ugh December31 2014

aaWM MWMkDuren

TIMSTM
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YTEM 2 ATTACHMENT III

Ra nlmd ObiiSauon PayMhede ROPE WSAROPS DMell

Duty 1 2014a Ugb De Mber3i2014
aaxn4manle M WMIe wkl

Page 3 of8



ITEM2 ATTACHMENT III

Recognized Obligation Payment Schedule HOPS 14ISA Report of Cash Balances

Report Amounts in Whole Dollars

Pursuant toHealth and Safety Code section 341770 Redevelopment Property Tax Trust Fund RPTTF may be listed asa source of payment on the ROPS but only to the extent no other funding source isavailable orwhen payment from property

lax revenues is required byanenforceaNe obligation

A B C D E F G H 1

Fund Sources

Bond Proceeds ReserveBalance Other RPTTF

Pdor ROPS

RPTTF

Bonds Issued Bonds Issued Pricy ROPS period distdbuted as Rent

on orbefore onorafter balances and DDR reservetar neat Grants NonAdmin antl

Cash Balance information by ROPS Period 12 010111 balances retained bond arrt Interest Etc Admin Comments

BOPS 1314A Actuate 07101113 12131N3

IBeginning Available Cash Balance Actual 07101113
Note that for the RPTTF 1 2shouldbemcolumns J and Oin the Report

of Prior Period Adjustments PPAS 1842912 308584

2 RavameAnexmeActual12131113
Note that the RPTTFamounts should tie to the ROPS 13A4A distraction

from the Coun Aud6prController during June 2D13 340254

3 Expenditures for ROPS 1314AEnforceable Obligations Actual
1213113

Note that for the RPTTF 34should tie to columnsL and Ointhe Report
of PPAs 2222728

4 Retention of Available Cash Balance Actual 121311 3
Note that the RPTTFamount should only include the retentionof reserves

fardebt service approved in BOPS 1314A

5 ROPS 13 14A RPTTF Prior Period Adjustment
Now that the RPTTF amount shouldtie to columnSin the Report ofPPAs No orrequired

BMW

e Ending Actual Available Cash Balance

CWGt234H 12345 1642912 340254 34

ROPS 13146 Estimate 0101PI4 0613014

7 Beginning Available Cash SalanceActual0101114
CO EG 46FH4 F4F6 andH56

1842912 340264 86166

8 RevanusAncomeWorse06130114

Note that the RPTTF amounts should tie to the ROPS 13148distribution

from the CountyAudhorControlla during January 2014 3190691

9 Expenditures for13148 Enforceable Obligations Estimate 06130M4

3274289

10 Retention of Available Cash Balance Estimate 06130114
Note that the RPTTFamountsmay Includethe retentionof reservesfor

debt services approved in ROPS 13 14B

It Ending Estimated Available Cash Balance 78910
11 12142912 402541 2578
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ITEM 2ATTACHMENT III
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ITEM 2 ATTACHMENT UI
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ITEM2ATTACHMENT III
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ITEM2 ATTACHMENT III

Recognized Obligation Payment Schedule 1415A Notes

Item Notasicomments

11 Duplicate entry on ROPE please delete

12 Duplicate entryon ROPS please delete

46 FY2014 Bond AdministrativeFees paid and no longer needed on ROPS

47 FY2014 Bond Administrafive Fe pald and no longer needed on ROPS

60 PreAwsiymoddRPTTF funding of 14000for thisremediarlon work revised consultant estimate requires MaddlOonal9000currently being requested

51 FY2014 Bond Administrative Fees paid and no longer needed on ROPS

52 FY2014 Band AdminisWe Fees paid and no longer needed on ROPS

60 FY2016 Bond AdminW atWe Feesadded to this ROPS period

61 FY2016 Bond Adminktr We Feesadded to this ROPS period
62 FY2016 Bond AdministretPre Feesadded to this ROPS period
63 FY2016 Bond Administrative Feesadded to this BOPS period

64 Consistent with passage ofAB471 administrative allowance forHousing Authority expensesadded m RODS



ATTACHMENT IV

February 28 2014

Successor Agency Administrative Allowance FY2015 Budget
July 2014 June2015 expenses

Starting FY2015 Budget Balance

Employee Salaries Benefits

Balance Remaining

Legal Costs

Supplies and Services

Balance Remaining

250000

195014

54987

5000

49987

0
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