
HAYWARD SUCCESSOR AGENCY OVERSIGHT BOARD

RESOLUTION NO 201402

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE HAYWARD SUCCESSOR
AGENCY APPROVING THE REPAYMENT SCHEDULE FOR THE SUPPLEMENTAL

EDUCATIONAL REVENUE AUGMENTATION FUND SERAF LOAN AND
DIRECTING THE CITY MANAGER TO TAKE ALL ACTIONS NECESSARY TO

EFFECTUATE REQUIREMENTS ASSOCIATED WITH THIS APPROVAL

WHEREAS pursuant to ABxl 26 as amended by AB 1484 the Dissolution Statutes
the separate legal entity known as the Hayward Successor Agency the Successor Agency
must prepare Recognized Obligation Payment Schedules ROPSs that enumerate the
enforceable obligations and expenses of the Successor Agency for each successivesixmonth
fiscal period until the wind down and disposition of assets of the dissolved Redevelopment
Agency of the City of Hayward the Dissolved RDA has been completed and

WHEREAS the Housing Authority ofthe City of Hayward the Housing Authority
assumed the housing functions of the dissolved RDA pursuant to Health and Safety Code Section
34176b2and

WHEREAS AssemblyBill x4 26 effective October 22 2009 required all
redevelopment agencies in the State of California to make proportionate payments of tax
increment revenues totaling1700000000to county Supplemental Educational Revenue
Augmentation Funds SERAF during the 20092010 fiscal year and an additional
350000000during the 2010 2011 fiscal year and

WHEREAS as allowed under Sections 33690 and 336905of the Redevelopment Law
the Dissolved RDA borrowed Three Million Eight Hundred Seventy Six Thousand Five Hundred
Sixteen Dollars3876516the SERAF Loan from the Dissolved RDAsLow and
Moderate Income Housing Fund to enable the Dissolved RDA to meet its proportionate SERAF
obligations during the 200910 and 201011 fiscal years and

WHEREAS the SERAF Loan constitutes indebtedness of the Dissolved RDA and
constitutes an enforceable obligation pursuant to Health and Safety Code Section 34171d1G
as an amount borrowed from the Low and Moderate Income Housing Fund of the Dissolved
RDA and

WHEREAS the Successor Agency is obligated to repay the full amount of the SERAF
Loan pursuant to the terms of Health and Safety Code Sections 34171d1Gand the full
amount of the SERAF Loan must be deposited into the Low and Moderate Income Housing
Asset Trust Fund of the Housing Authority of the City of Hayward pursuant to Health and Safety
Code Sections 34176dand 34176e3and

WHEREAS under Health and Safety Code Section 34171d1Gthe Oversight Board
must approve the repayment schedule for the SERAF Loan and
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WHEREAS the Successor Agency staffprepared a loan repayment schedule for the
SERAF Loan which conforms with the statutory formula set forth in Health and Safety Code
Section 34176e6Bthe SERAF Loan Repayment Schedule copies of which are attached
to this Resolution and placed on file with the City Clerk acting as the Secretary of the Successor
Agency and

WHEREAS the ROPS 1415A submitted by the Successor Agency to the Oversight
Board for the Oversight Boards approval in accordance with Health and Safety Code Sections
34177 and 34180gincludes a repayment of the SERAF Loan pursuant to the SERAF Loan
Repayment Schedule and

WHEREAS the accompanying staff report provides supporting information upon which
the actions set forth in this Resolution are based

NOW THEREFORE BE IT RESOLVED that the Oversight Board hereby finds
resolves and determines that the foregoing recitals are true and correct and together with
information provided by the Successor Agency staffand the public form the basis forthe
approvals findings resolutions and determinations set forth below

BE IT FURTHER RESOLVED that the Oversight Board pursuant to Health and Safety
Code Section 34171d1Ghereby approves the SERAF Loan Repayment Schedule in the
form on file with the City Clerk and hereby determines that the SERAF Loan constitutes an
enforceable obligation and a recognized obligation for all purposes of the Dissolution
Statutes In connection with such approval the Oversight Board makes the specific findings set
forth below

BE IT FURTHER RESOLVED that the Oversight Board has examined the SERAF Loan
Repayment Schedule and finds that repayments are consistent with the statutory formula set forth
in Health and Safety Code Section34176e6Bas such may be modified based on actual
distributions made to affected taxing entities pursuant to Health and Safety Code Section
34183a4each fiscal year

BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and directs
Successor Agency staff to take all administrative actions necessary under the Dissolution
Statutes to file post mail or otherwise deliver via electronic mail internet posting andor
hardcopy all notices and transmittals necessary or convenient in connection with the approval of
the SERAF Loan Repayment Schedule and to take any other actions necessary to ensure the
validity of the SERAF Loan Repayment Schedule and the validity of any repayment listed
thereon In addition the Oversight Board authorizes and directs the Successor Agency staff to
list the SERAF Loan as an enforceable obligation on the Successor Agency ROPSs and orders
the repayments ofthe SERAF Loan be paid to the Housing Authority upon approval of a ROPSs
and receipt by the Successor Agency of distributions pursuant to Healthand Safety Code Section
34183
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BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and directs
the City Manager acting on behalfof the Successor Agency to execute the documents and
instruments as are appropriate in consultation with the City Attorney acting in the capacity of
counsel to the Successor Agency to effectuate and implement the terms of this Resolution

BE IT FURTHER RESOLVED that this Resolution shall take effect at the time and in

the manner prescribed in Health and Safety Code Section 34179h

HAYWARD CALIFORNIA February 28 2014

ADOPTED BY THE FOLLOWING VOTE

IuTi ul Sweeney Henson Hodges Salinas
Taylor Valle

xo r

ATTEST
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SERAF LOAN REPAYMENT SCHEDULE

1 Summary of Statutory Formula

The maximum repayment amount authorized each fiscal year for repayments shall equal
to onehalf of the increase between residual distributions during a fiscal year and the amount of
residual distributions to taxing entities during the FY 201213 base year

FY 2012 13 Base Year 34183a4Residual Distribution 949521

Maximum Repayment5x FYDistribution FY 2012113 Residual Distribution

Page 4 of4

Outstanding
Obligation

Actual Estimated

Residual

Distribution

Maximum

Repayment
Amount

June 1

Distribution
January 2
Distribution

FY 201415 3876516 5228939 2139709 1069854 1069855
FY201516 1736807 3814628 1432554 716276 716276
FY201617 304253 3927232 1488856 304253
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ITEM 2 ATTACHMENT 11f

Recognized Obligation Payment Schedule HOPS 1415A Summary

Filed for the Jury 1 2014 through Dumber 31 2014 Period

Name of Successor Agency Hayward

Name of County Alameda

Current PeriodRequested FUndin 4orOutatandin DeMorOWI ati SixMonth Tend

Enforceable Obligations Funded with NonRedevebpment PropertyTax Trust Fund RPlrFFunding

A SourcesBCD

B Bond Proceeds Funding ROPS Detail

C Reserve Boards Funding ROPS Detail

D Other Funding RODS Detail

E Enforceable Obligations Funded with RPTTF Funding FG 2907193

F NonAdminlsnativeCosts ROPS Detail 2492193

G Administrative Costa ROPS Dealt 125090

H CunentPeriod Enforceable ObligationsAE S 2907193

Successor Agency SaNRep atod Prior Psdod Adjustment to Current Period RPTTF Requested Funding

I EMorusable Obligations funded with RPTTFE 2907193

J Leas Prior Period Adjustment Report ofPrior Period Adjustments Column S 8910

K Adjusted Conant Period RPTTF Requested Funding W 9 2921003

CountyAuditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L Enforceable Obligations funded with RPTTFE 2907193

M Less Prior Period AdJustmentRopmtof Pdo Period Adjustments Column AA

N Adjusted Current Period RPTTF Requested FundingLM 2907193

Codification of Oversight Based Chairman

Pursuant to Section 34177mof the Healthand Safety codaIhereby
certify that the above isa true and accurate Recognized Obligation

Name Title

Payment Schedule for the above named agency
fsf

Signature Dale
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ITEM2 ATTACHMENT HI

Re nUDbiigmion Payment Schedule ROPS14 1S RAPS Detail

July t M114 Mr ugh December31 2014

aaWM MWMkDuren

TIMSTM
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YTEM 2 ATTACHMENT III

Ra nlmd ObiiSauon PayMhede ROPE WSAROPS DMell

Duty 1 2014a Ugb De Mber3i2014
aaxn4manle M WMIe wkl
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ITEM2 ATTACHMENT III

Recognized Obligation Payment Schedule HOPS 14ISA Report of Cash Balances

Report Amounts in Whole Dollars

Pursuant toHealth and Safety Code section 341770 Redevelopment Property Tax Trust Fund RPTTF may be listed asa source of payment on the ROPS but only to the extent no other funding source isavailable orwhen payment from property

lax revenues is required byanenforceaNe obligation

A B C D E F G H 1

Fund Sources

Bond Proceeds ReserveBalance Other RPTTF

Pdor ROPS

RPTTF

Bonds Issued Bonds Issued Pricy ROPS period distdbuted as Rent

on orbefore onorafter balances and DDR reservetar neat Grants NonAdmin antl

Cash Balance information by ROPS Period 12 010111 balances retained bond arrt Interest Etc Admin Comments

BOPS 1314A Actuate 07101113 12131N3

IBeginning Available Cash Balance Actual 07101113
Note that for the RPTTF 1 2shouldbemcolumns J and Oin the Report

of Prior Period Adjustments PPAS 1842912 308584

2 RavameAnexmeActual12131113
Note that the RPTTFamounts should tie to the ROPS 13A4A distraction

from the Coun Aud6prController during June 2D13 340254

3 Expenditures for ROPS 1314AEnforceable Obligations Actual
1213113

Note that for the RPTTF 34should tie to columnsL and Ointhe Report
of PPAs 2222728

4 Retention of Available Cash Balance Actual 121311 3
Note that the RPTTFamount should only include the retentionof reserves

fardebt service approved in BOPS 1314A

5 ROPS 13 14A RPTTF Prior Period Adjustment
Now that the RPTTF amount shouldtie to columnSin the Report ofPPAs No orrequired

BMW

e Ending Actual Available Cash Balance

CWGt234H 12345 1642912 340254 34

ROPS 13146 Estimate 0101PI4 0613014

7 Beginning Available Cash SalanceActual0101114
CO EG 46FH4 F4F6 andH56

1842912 340264 86166

8 RevanusAncomeWorse06130114

Note that the RPTTF amounts should tie to the ROPS 13148distribution

from the CountyAudhorControlla during January 2014 3190691

9 Expenditures for13148 Enforceable Obligations Estimate 06130M4

3274289

10 Retention of Available Cash Balance Estimate 06130114
Note that the RPTTFamountsmay Includethe retentionof reservesfor

debt services approved in ROPS 13 14B

It Ending Estimated Available Cash Balance 78910
11 12142912 402541 2578
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ITEM 2ATTACHMENT III
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ITEM 2 ATTACHMENT UI
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ITEM2ATTACHMENT III
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ITEM2 ATTACHMENT III

Recognized Obligation Payment Schedule 1415A Notes

Item Notasicomments

11 Duplicate entry on ROPE please delete

12 Duplicate entryon ROPS please delete

46 FY2014 Bond AdministrativeFees paid and no longer needed on ROPS

47 FY2014 Bond Administrafive Fe pald and no longer needed on ROPS

60 PreAwsiymoddRPTTF funding of 14000for thisremediarlon work revised consultant estimate requires MaddlOonal9000currently being requested

51 FY2014 Bond Administrative Fees paid and no longer needed on ROPS

52 FY2014 Band AdminisWe Fees paid and no longer needed on ROPS

60 FY2016 Bond AdminW atWe Feesadded to this ROPS period

61 FY2016 Bond Adminktr We Feesadded to this ROPS period
62 FY2016 Bond AdministretPre Feesadded to this ROPS period
63 FY2016 Bond Administrative Feesadded to this BOPS period

64 Consistent with passage ofAB471 administrative allowance forHousing Authority expensesadded m RODS



ATTACHMENT IV

February 28 2014

Successor Agency Administrative Allowance FY2015 Budget
July 2014 June2015 expenses

Starting FY2015 Budget Balance

Employee Salaries Benefits

Balance Remaining

Legal Costs

Supplies and Services

Balance Remaining

250000

195014

54987

5000

49987

0
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