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Programs Supported by Redevelopment

Direct General Fund Support:

« Planning reimbursement for project review: $50,000
o Economic Development staff support: $169,517
 Finance staff support: $37,733

e General Fund administrative support to RDA: $S448,545
« Annual Loan repayment: $800,000

Total: $1,505,795

Water/Sewer Loan Amount: $1,872,952

Possible Contingency Amount: $367,157

Other Programs Supported by RDA:

 BIA Support: S55,000

« Community Promotions Support: $75,000

e Public Art: $90,000
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Recommended Course of Action

Adjust the RDA and Low-Mod operating budgets to
accommodate expenses anticipated through the remainder of
the fiscal year.

Transfer all RDA-owned properties to the City.

Do not proceed with the securitization of the loans with the
General, Sewer, Water and Low-Mod Housing Funds.

Use remaining RDA Tl fund balance to pay off existing Water and
Sewer Fund loans and to allow partial back payment of prior
year installments of General Fund loan.

Approve a loan from the Water and Sewer Funds to the General
Fund to be set aside in a reserve to assist in the organization’s
transition if and when the State eliminates the Redevelopment
Agency.
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JLL ]
Questions/Discussion
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