
Please stop the g,enetically modifie.d (GM) corn fuel ethanol 
welfare for Big oil/refiners and Gov~rnment Motors. 
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"Sens. Coburn and Feinstein will geta dearer pictWe of the level of support for their 
measure next week. Senate Majprity Leader Harry,;~eid (D., Nev.) said Tuesday that he 
would hold a vote next Friday on tljleir measure." i. 
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Senate Rejects Ef(fott tq 'Cut Ethanol Subsidy 
, " " . ~, ., 

By Siobhan Hughes,\WaJI $~reetJournal,June 14, 2011 
: 1 '. L' ".' -, 

WASHINGTON~A Senate effQrt' begin~ingff{)ri:the expiratiQn at 
tQ take away ethanQI subsidies: , the end ,Qfthisit~~r'" 
came up shQrt Tuesday but \ \" IW" 'f'" . 
eXPQsed weakened supPQrt fpra' The dQrp~stic·tn.~~ t\y is 

ability tQ cQntrQI the agenda. 
DemQcratic leaders then wQrked 
against the ethanQI measure, 
lining up 45 DemQcrats tQ VQte 
"no." $6 billiQn tax break, suggesting ,prQtect~d'b.X'~Iif\:}'. Qffederal 

that the incentive CQuid be PQlicies .. SenJ,.· ' .. ,CQburn (R., 
eliminated. ' Okla.) an'(ipi~.· :,\Feinstein (D., Sen. JQhn McCain (R, Ariz.) has 

Calif,) .on Tuesd*ysQqght tQ repeatedly tried tQ end the 
The Senate didn't reach the 60 eliminat~tWQ9~·t\'1lOSe, a tariff .of subsidy, with each .of three VQtes 
VQtes needed tQ prQceed tQ a 54 cents a,galIprt/Jl) impQrted in the 1990s rQundly defeated, 
vQte, undermined by DemQcratic etlpnQI a.h~ia(se,Pafate tax credit accQrding tQ Senate recQrds. But 
leaders frustrated at the tha~ gives;'tefihe~s iii 45-cent-a- by the time he ran fQr president 
prQcedural maneuver used tQ galiQn tq.~·creditJ~f;blending in 2008, mQre lawmakers were 
bring the measure tQ the flQQr.' "ethan'Q,U.,.nto ga§~line. .on his side, and CQngress cut 
But in the prQcess .of reaching back the tax credit from 51 cents 
the 40-59 vQte, a cQalitiQn .of Sens. CQburn al!l.diFeinstein will a gallQn. CQngress last year 
cQnservatives and get 11 dearer pittu~~ .of the level agreed tQ extend the credit fQr 
envirQnmentalists chalIenged .of SUP'PQlt,f~rtheirmeas,ure .one mQre year, thrQugh 2011, 
the legitimacy .of the subsidies next,\o\J~~k; Senat~!'\'i1ajQrity and the arrival Qftea-party 
as their peers became entangled Leade~'!1~k.FY'R. ei'~tp., Nev.) said cQnservatives has intensified the 
in a larger debate .over tax Tuesd.~y';·tQf~.'he WQuid hQld a QPPQsitiQn. 
breaks in an age .of deficits. VQte .q1:1f.~r. idayQ.u th~ir, 

"Even thQugh I've supPQrted this mea~~II~:L~ .• ·, ,',' I 

tax credit, fQr all .of the years "Ifit~~fn;'~\f6r tHe'prQ~ess, we 
that 1 have served in bQth the WQu.ld liAve:(~O.vQtes," :Msj 

~~~s~:sn~Q~~~t:~ildt~~~~ ~~=bY i:;~:.4f.a .• ~I'~. :.t~,~~.M.~. ,.~ ... :.,g,~~~e~~~~ .' 
Chambliss (R, Ga.), in a sign .of enQU&~f"P~(l~S, angering 
the changing PQlitical climate. "I SenatE)!!l~ . pqrati~ 'Ie!tders by 
dQ nQt intend tQ supPQrt an . uSing,~pr~~~~N';that the 

"This whQle issue has been 
erQding," said Benjamin 
Salisbury, an analyst at FBR 
Capital Markets. "Last year there 
was a pretty gQQd chance it 
WQuid gQ away. The deficit
cQnsciQusness .of the electQrate 
and their representatives is .off 
the charts." 

extensiQn Qfthattax credit leade'~'~!\~,*~pr.e~ .over their 
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Will GM corn affect the beef? Jf i~l,~!S~jy .; , 
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