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What is PACE? 

Property Assessed Clean Energy  

• was enabled by AB 811 (2008) and AB 474 (2010) 

• allows 100% financing 

• is an assessment that allows payments with 

property taxes 

• is completely voluntary  



Property Assessed Clean Energy 

• Repayment obligation runs with the property 

• Repayment term matched to useful life of 

improvements 

• No personal credit check 

• Increased property values 

• Creates jobs 



Figtree PACE 

Figtree: 

  

• works closely with property 

owner from to completion. 

• arranges financing and obtains 

mortgage lender consent for 

each participating property 

owner. 

• funds projects through various 

sources to provide the best 

available rate and terms. 

 



Potential Benefits of PACE 

• Increased property values 

• Creates jobs 

• Energy/GHG reduction 

• No impact to City General Fund 

• Very limited impact to staff resources 

Fiscal Impacts 



Recommendation 

Recommend that the City Council Adopt resolutions to: 

• join the California Enterprise Development Authority 

• join the Alameda County Figtree PACE program 

 


