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Natural Resources Element, Programs 9 and 10 

  

Financing Program for Residential Energy Efficiency Retrofits  
The City shall work with regional agencies and organizations to 

develop a residential energy efficiency retrofit financing program for 

single-family and multi-family homes. 

 

 
Financing Program for Commercial Energy Efficiency Retrofits  

The City shall work with regional agencies and organizations to 

develop a commercial energy efficiency retrofit financing program for 

commercial and industrial properties. 

General Plan Policies 



Open Market for PACE 

Benefits include increased access to 

financing and expertise in different types of 

properties and improvements. 
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• Approximately 220 jurisdictions, covering 44% 

of the total households in California 
 

• Funded more than $617 million in projects 

JPA: Western Riverside Council of 
Governments 

Launched: December 2011 for residential  
December 2012 for commercial 



 

• Approximately 50 jurisdictions  
 

• First PACE Program to complete a Multifamily project 
 

• Operates under SB 555 

JPA: Golden State Finance Authority  

Launched: In 2010 for residential, commercial, 
industrial, and agricultural properties  



 
• Goal of creating a platform to vet and pre-qualify PACE 

providers so that local governments only need to pass a 
single resolution to authorize multiple programs 

 

• Has prequalified two PACE programs – California FIRST 
and AllianceNRG 
 

• Approximately 20 jurisdictions 
 

JPA: California Statewide Communities 
Development Authority 

Launched: In 2015 



Recent State legislation and programs are 
paving the way for PACE expansion. 

 



PACE is increasingly being used to finance 
water efficiency improvements in light of the 

drought. 



Cities are partnering with PACE providers to 
provide financing for their seismic retrofit 

programs. 

 



Hayward staff is in the preliminary stages of 
establishing a voluntary seismic retrofit program for 

single-family homes.  

 



The PACE Loss Reserve has taken the role of 
setting consumer protection standards for 

PACE programs statewide. 

 



PACE programs continue to experience low 
default rates.  

 
In addition, HERO, Ygrene, and Open PACE 
have not initiated a single foreclosure since 

they began operations. 

 



Next Steps 

1. Prepare City Council resolutions to join 

HERO, Ygrene, and OPEN Pace.  

 

2. Devote staff time in the coming year to 

providing further information on the City’s 

website and hosting a financing workshop 

for property owners. 


